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P/ L##%

MANAGASE

(Bfi:/5AaM)

12660 | 135 | 14FE | 15FE | 16FE | 17HE | 185E | 19FE | 205K | 215 | LI

%ﬂ%‘ 666,272 723,212 759,713| 742,194 722,384| 783,933/ 807,755 799,5596 25,245 780,557 -
B AR 82,583 88,936 91,991 91,663 91,503 102,675| 105,441 104,901114,600 139,494/159,000
R 67,004 73,146 73,838 73,639 76,472 78,557 80,215 85,734 92,683 104,231/121,000
SRS 15,578 15,789 18,153 18,024 15,030 24,118 25,226 19,167 21,916 35,263 38,000
TS 17,927 17,905 20,366 18,390 16,361 25,982 26,643 19,083 22,854 36,497 39,000
i S R 14,182 11,663 11,318 12,316 10,331 17,175 20,136 15,144/ 18,829 25,939 28,500
s SR 2 5803 3,716 5,047 4,374 50941 8248 8446 7816 8,721 11,487 -
USSR (RIS 37.3% 23.5% 27.8% 24.3% 39.5% 34.2% 33.5% 40.8% 39.8% 32.6% -

KENEEEFRMBICDOWVT, 2021FELYPrinovad IV —TEHERE U TES T FDXHDEEEEHEL THY . 2020 FEDEBEELEFERDX S

EDVWTEHELTHYET,
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" - NAGASEF
INZSEHEFS
12E | 13FE | 14%E | 15EE | 16EE | 17FE | 18EE | 192 | 202E | 21%E

5= HGRIZSR 12.4%  12.3%  12.1%  12.4%  12.7%  13.1%  13.1%  13.1%  18.3%  17.9%

EaRe 23%  2.2%  2.4%  2.4% = 21%  3.1% = 31%  2.4% = 3.5%  4.5%

EEReE 27%  2.5%  2.7%  2.5%  2.3%  3.3%  3.3%  2.4%  3.7%  4.7%

AN -=

E@iﬁ%’““ﬁﬁ?5 2.1% 1.6% 1.5% 1.7% 1.4%  2.2%  2.5% 1.9%  3.0%  3.3%
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I XA LES

MANAGASE

(BAIBAM)
125E | 13FE | 14FE | 155K | 165FE | 17FE | 18FE | 195E | 205FE | 21FE

HRESRM 167,017/169,973/168,238 157,149/ 153,546(174,922/179,627 169,318 75,294 99,874

AT AT 214,2141239,224,254,165/255,505/242,609/262,831/275,203/267,078 209,715257,283

= B - IRIF— 125,014{137,026{149,947/127,926/127,722/129,324{ 122,319 115,123/ 110,770, 128,131
i
=)

EE) T4 83,068 99,441/109,851| 115,351/ 112,956/129,708139,235/126,000, 78,783103,389

EIRRE 76,116, 76,810, 76,609 85,571 84,904 86,517 90,794/121,545 150,331/191,634

@l 841 737 900 689 644 629 574 492 349 244

a&t 666,272/723,212/'759,713/'742,194722,384/783,933|807,755(799,559625,245/780,557

HRESRM 25.1%| 23.5% 22.1% 21.2% 21.3% 22.3% 22.2% 21.2% 12.0% 12.8%

AT AT HY 32.2%| 33.1%| 33.5% 34.4% 33.6% 33.5% 34.1%| 33.4% 33.5% 33.0%

:I B -IRILF— 18.8% 18.9%| 19.7% 17.2%| 17.7% 16.5% 15.1%| 14.4% 17.7%| 16.4%

7 EEUT A 12.5% 13.7% 14.5% 15.5% 15.6% 16.5% 17.2% 15.8% 12.6%| 13.2%

EIARE 11.4% 10.6%| 10.1% 11.5%| 11.8% 11.0% 11.2%| 15.2% 24.0%| 24.6%

@l 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%| 0.0%

a&t 100%  100%  100% 100% 100% 100% 100% 100% 100% 100%
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TIAVMIER

MANAGASE

(847 E5M)
12960 | 1350 | 1456 | 1551 | 1656 | 1750 | 1855 | 1956 | 2058 | 215K | Sl
MEBERM 4,368 4,328 4,302 3,679 4,185 5,185 5,494, 5,364 4,712 7,823 8,300
N A4 3,171 3,707 4,804, 4,979 5,093 6,700 8,093 8,526 7,311 10,858 11,700
BF IRILF— 6,421 6,421 5,583 6,255 6,333 8,917 7,400 5,396 8,408 10,278 11,500
a T+« 763 1,027 2,229 1,300, 1,539 2,415 3,051 1,890 1,851 4,131 4,400
% L SRESE 4,093 4,000, 3,157 3,864 3,332 4,201 4,648 3,973 6,512 9,429 11,200
= Z DAt 265 215 201 215 148 207 284 180 157 100 -
5 19,083( 19,701] 20,278 20,295| 20,633 27,628| 28,973| 25,331 29,160, 42,621 47,100
1t - AR -3,505| -3,911| -2,125| -2,270 -5,602 -3,509| -3,747 -6,164| -7,036| -7,358 -9,100
=5 15,578 15,789 18,153| 18,024| 15,030 24,118| 25,226| 19,167 21,916 35,263 38,000
MERER 22.9% 22.0%| 21.2% 18.1% 20.3%| 18.8% 19.0% 21.2%| 16.3% 18.4% 17.6%
p g S 16.6% 18.8%| 23.7% 24.5% 24.7% 24.3%| 27.9%0 33.7%| 25.3% 25.5% 24.8%
:I B -IRIF— 33.6%| 32.6% 27.5%| 30.8% 30.7% 32.3%| 25.5% 21.3% 29.0% 24.1%| 24.4%
7’ T T+ 4.0% 5.2% 11.0% 6.4% 7.5% 8.7% 10.5% 7.5% 6.4% 9.7% 9.3%
L SRESE 21.5% 20.3%| 15.6% 19.0% 16.2% 15.2%| 16.0% 15.7%| 22.5% 22.1% 23.8%
Z DAt 1.4% 1.1% 1.0% 1.1% 0.7% 0.8% 1.0% 0.7% 0.5% 0.2% -
=511 100% 100%| 100% 100% 100% 100%| 100% 100% 100% 100% 100%
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LTI AT MRIEEH MR

MANAGASE

12E | 13FE | 145E | 155E | 165E | 17FE | 18FE | 19FE | 205 | 215E
) 2.6%  2.5%  2.6%  2.3%  2.7% = 3.0%  3.1% = 3.2%  6.3%  7.8%
A 1.5%  1.5%  1.9%  1.9%  21%  25% = 2.9%  3.2% = 3.5% = 4.2%
EF - ITRILF— 51%  4.7%  3.7%  4.9%  5.0% = 6.9%  6.1%  4.7% = 7.6%  8.0%
LT A 0.9%  1.0%  2.0%  11%  1.4%  1.9%  2.2% = 1.5% = 2.3% = 4.0%
SR 54%  52%  41%  45%  3.9% = 4.9%  51% = 3.3%  4.3% = 4.9%
&% 2.3%  2.2%  24%  24% 2% 3%  3.1% = 2.4%  3.5% = 4.5%
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i pl5e LS

MANAGASE

ClM=Yale))
120E | 13%E | 145 | 1558 | 165E | 175E | 18FE | 195E | 205E | 215E
B 361,971 372,939 374,208 363,038 369,365 395,428 412,617 402,390 221,737 250,360
Y8 304,301 350,272 385,505 379,155 353,019 388,504 395,137 397,169 403,508 530,197
ﬁgjt$7§7) 164,522 184,554 203,527 207,191 193,784 207,437 205,408 187,554 172,071 217,562
ASEAN 85,881 108,414 122,493 109,837 101,998 110,380 118,113 110,642 95,626/ 125,707
(B |m7I7)
‘?'fé’l""jt*) 26,017 27,191 31,025 32,016 29,573 36,564 39,451 55,420 86,204 117,589
R
e 14,114 16,185 12,985 13,992 11,975 14,178 15,272 24,610 42,859 59,855
Z DMt 13,765 13,926 15,472 16,117 15,687 19,943 16,892 18,939 6,745 9,481
&zt 666,272 723,212 759,713 742,194 722,384 783,933 807,755 799,559 625,245 780,557
SEoN 457%  48.4%  50.7%  51.1%  48.9%  49.6% 48.9%  49.7% = 64.5% 67.9%

XK2016FELY B AZUTOESYEELTHY, 201 0FELEOBIEIC DTV TIEAEEERMUTHUET,
(DMER7I71E T V=9 —=F AT IIC TRE7 I 712 77 VI BRI ZDERIN IS ENENRINEE U, TERIN - i1 Z TR & TZ2 0 IS aEIL

TRNIDIEICEE

(2) TERIN - fth 1 DI C ZH TRRL TWT ST IUEERMIICEH TERT
(3)MALRTP I 7 | OHIEICEZH TRRUTVWEREIEI ZDMEIICEH TR

XK2021FELY ., (ERDOARMAITOERESN SNREHDFAEMICE D<EEHCEELTHY, 2020FECREHEICE OSBRI LHEE

EEHLTHUET,
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MANAGASE

B/ S##

(BAI:BAM)
12FE 135FE 14FE 15%FE 165FE 17EE 18FE 19FE 20FE | 215E

WOBEE 486,747 498,141 546,525 512,081 530,775 569,456 567,346/ 611,477 640,587 739,720
IRTAE 46,693 34,980 40,575 43,283 39,830 43,303 44,068 51,408 49,254 54,211
RERMEESS 56,870/ 66,275 92,638 81,345 94,548 100,403 90,263 76,124 93,719 75,600
BlE&E(RERMEEZIRS) | 124,126) 125,503 124,039 118,401 115,011 116,521 111,255 156,015 145,116 149,833
BHFaE 98,425 92,828 98,495 87,560 82,046 86,173 85,620 135,974 118,947 166,530
E[Eh=g: 228,505 246,723 281,398 273,963 290,217 303,636 307,674 305,322 329,687 344,261
BHEEARLER 46.9%  49.5% 51.5%| 53.5% 54.7%|  53.3% 54.2%  49.9% 51.5%  46.5%
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A NAGASE

i HA B H#E 1S
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i HA B H#EFS

MANAGASE

(84 : 78 - EHM)
125E 135FE 145FE 155FF 165FE 17FE 18FE 195E 205FE 21FE
{EEEEEE 51,863 57,458 69,012 62,920, 63,120 73,671 81,003 95,702 97,242 157,525
{EEE[ClERHARE 1.07 1.09 1.24 1.16 1.20 1.30 1.38 1.65 2.29 2.95
=F/5ehE 196,001 202,996/ 208,209 196,335 206,846| 225,999 230,459 221,116| 242,558 289,862
FohMEtER SR HAR 3.53 3.37 3.29 3.17 3.44 3.46 3.42 3.32 4.66 4.46
xF/EhtE 107,941 105,014 105,737 97,800, 102,076 118,028 117,256/ 108,285 119,941 149,036
S HMETSEERHAR 2.22 1.99 1.90 1.80 1.94 2.08 2.00 1.87 2.82 2.79
ST ERHAR 2.38 2.47 2.63 2.53 2.70 2.68 2.80 3.10 412 4.62

Copyright © 2022 NAGASE & CO., LTD.
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A NAGASE
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C/Fi##%

MANAGASE

(BA:E/AM)

1266E | 13FE | 145E | 155 | 165E | 1756E | 18FE | 195E | 205E | 215E

HECF 18,576 12,721 15,474/ 29,376 14,842 21,013 17,375 33,074 20,391 A17,776
%ﬁ%%ﬁw%%ﬂ%) 18,481 24,467 25,209 23,258 22,546 32,982 29,904 24,124 30,444 45,338
& CF A9,529 A14,171| A7,732| A12,600 A6,832 A14,442 A7,325 A49,208 2,643 A7,664
BAT5CF 1,164 A11,833 A3,205 A12,822] A10,592] A3,161 A8,909 24,334 A25,866] 27,282
Bt S L RS HA RIS 19,458 18,353| 18,989 15,239 16,100| 24,049 28,204| 24,200| 29,272 39,557
Nei=Eali=t 4,644 5,637 6,140 6,316] 6,216 6,148 6,424| 6,714/ 6,677 7,059
SEELES DR 95 A11,746 A9,735 6,117 A7,704 A11,968 A12,529 8,949 A10,052 A63,114
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— . MANAGASE
10FEHET —

BiE-felZT— 9B (2012FE~2022FFERAEL)

20125%E 2013FE 20145FE 2015%E 20165FE 2017FE 20185FE 2019%E 2020F%E 20215FE 2022FEREL
bot&s (BhM) 666,272 723,212 759,713 742,194 722,384 783,933 807,754 799,559 625,245 780,557
*FaE (BAM) 15,57¢| 15,789 18,153 18,024 15,030 24,119 25,224 19,1617 21,914 35,263 38,000
E BRI (EAM) 17,9217 17,905 20,364 18,390 16,361 25,982 26,643 19,083 22,854 36,497 39,000
BialLERERIz (HAM) 19,458 18,353 18,989 15,239 16,100 24,049 28,204 24,2001 29,272 39,557
RAHREICIRE S S LR (FAM) 14,182 11,663 11,318 12,31¢| 10,331 17,174 20,134 15,144 18,82 25,939 28,50
je&E (BHM) 486,747 498,141 546,525 512,081 530,775 569,45 567,341 611,477 640,587 739,72
faEE (BHM) 237,806 251,892 287,500 279,149 295,198 312,609 313,243 338,431 355,092
F‘* & . B ) B 5’% i 8 8 5 8 5, 56
» [EOtOERIEREER 16,712 217,344 55,069 39,305 50,542 44,781 32,979 44,924 45,441 42,828
= (ZOftaHEES RS (17,943 (24,725 (44,920 (37,074 (47,683 (41,857 (32,618 (43,576 (31,732 (28,932
(HEREAEE) (A1,223 (2,239 (9,478 (4,411 (3,129 (3,224 (1,051 (1,006 (13,690 (13,690
éEEK 228,505 246,723 281,397 273,962 290,217 303,634 307,674 305,322 329,687 344,261 357,974
FXERBERER S 9,250 5,169 6,102 5,185 4,981 5,164 4,934 7,927 8,743 10,830 12,342
ROE (%) 6.5 4.9 4.3 4.4 3.7 5.9 6.4 4.9 5.9 7.7 8.1
ROA (%) 3.0 2.4 2.2 2.3 2.0 3.1 3.9 2.4 3.9 3.4
PRATERRBE (FH) 138,408 138,409 127,408 127,408 127,408 127,404 127,404 127,408 124,408 120,904 120,908
ot (FH) 11,693 11,375 37 3717 1,287 2,191 3,39 3,39 933 887 3,682
126,715 127,033 127,032 127,037 126,121 125,212 124,012 124,012 123,475 120,027 117,224
111.31 91.86. 89.10 96.9é 81.65 136.3‘4 161.39 122.129 151.91 213.4¢4 241.3‘5
HHEUREE () 1,803.31 1,942.19 2,215.17 2,156.67 2,301.10 2,424.97 2,481.07 2,462.04 2,670.09 2,868.22 3,053.73
[RIBEESEART (#218) FER 1,147 1,274 1,573 1,237 1,551 1,804 1,589 1,27 1,72 1,821
BEER(%) 12. 1.2 23.2 A 20. 29.0 16.4 A2 A19.5 41. 4.4

Elz3

R (1R48)
BEEE(%) 22.6| 19.6 29.8 A12.0 17.4 13.9 A2 A10.9 61.5 A 5.3
HazUENE () 26.0| 28.0 30.0 32.0 33.0 40.9 42.9 44.9 46.9 54.0 60.0
(RRSIE Y +HAREDY) (13.0+13.0 (14.0 + 14.0. (15.0 +15.0, (16.0+16.0 (16.0+17.0 (17.0 + 23.0. (18.0 + 24.0 (22.0+22.0 (22.0+ 24.0 (22.0+ 30.0 (30.0 + 30.0!
o L8 CREBN—R) 3,295 3,557 3,817 4,064 4,162 5,023 5,23 5,45 5,691 6,514 7,044
l‘g Foittm (%) 23.4 30.5 33.7 33.0 40.4{ 29.3 26. 36.0 30.3] 25.7 24.7
g FesfE (%) FER 2.217 2.20 1.9 2.59 213 2.22 2.64 3.44 2.64 2.97
OFEERIE (%) FER 0.56| 0.61 0.40 -0.05| 0.06| 0.04 A 0.04 0.02 0.10 0.21
[FCEARYE (%) 1.52 1.50 1.44 1.46 1.48 1.69 1.7 1.79 1.79 1.93 2.01
fsdETTiEm (%) 34. 30.5 33.7 33. 51.0| 39.94 35.4 36. 35.2 48.3 42.4
= Jrifies (BHM) FEXR 145,342 161,967 199,827 157,137 195,614 226,008 197,055 158,612 213,487 221,292
% PBR FER 0.64 0.66 0.7 0.57 0.67| 0.74 0.64 0.52 0.65| 0.63
= PER FER 10.25 13.89 17.66 12.76 18.93] 13.1¢ 9.79 10.47 11.34 8.53
*«1 R
&
% H
ﬁﬁiﬁiﬁ?ﬁ%ﬁ 21 25 25 25 21 22 23 25 2, 29
ROE : #MAHHEICRET 3L ((EECEAHIRECHEAE)/2} HERARSE | (BCHRER<SITHERSRBO I KR UERLER) (& B CEAHIPRACER)/2}
KEDEA = (KERA -+ REERE) ETiE - {((BCHRER<RITHERSUB I R/ VR LER) + B OHEVSIER) AR EICRE T 5 LRI
ROA : BEHKHEICRES 224 ={( /2} BHFIE ¢ T#Rd 7Y AR HRf
AL I=DE: D BEHHECRET D4 - MR ER<RAT SH(HATRTES) 10FEFEFE © M4 BRSABREER
THSUREE | BCEFBCHRAER<RITARBR PBR kil 14> 72 U R = #Rifi- (REEEE/#RE0) = (BRI HRER) + RUEEE = BSERSER ~ RUEE
PER : #kffi+1#k& 72 RIS = HRiE+ CREMHEICREY S SRS/ 80
BUER - (BOHRER<RTARSHREX Ko UELE) -Ratt R EICRE Y 2 LR = (BRI X BRE) IR EICRE T 2 L} e - BRI EICRE T
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A NAGASE

https://www.nagase.co.jp/

HITLEIT—23VBEHICIK 2022F510BR=0OREICE T DaifR REL - EHEICE DT
AIDRFENTVNEK T HFEF RGN - SBREFICEANDD VRO EERRICKY . REDFE
BROECHD TR ERRDAREDRHYET,

Copyright © 2022 NAGASE & CO., LTD.



