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KR 2t REHREF AR (201 1E35REH~2021E37REH)

R ETH

2011/3

“CHANGE™11

2012/3

2013/3

2014/3

2015/3

Change-52014

2016/3

2017/3

2018/3

2019/3

ACE-2020

2020/3

2021/3

12%3801,0741Z8 7T 25411487t 1%%&1371Z87T 18%&1,291(Z85T

WS (BIHEE) : (EhR=y=b0)
SHEEER ¥ 660,213 ¥ 631,854 ¥ 666,272 ¥ 723,212 ¥ 759,713 ¥ 742,194 ¥ 722,384 ¥ 783,933 ¥ 807,755 ¥ 799,559 ¥ 830,240

IRERM (IBLFEERm) 253,290 177,126 167,017 169,973 168,238 157,149 153,546 174,922 179,627 169,318 155,166
T (BERUREE) 222,100 217,929 214,214 239,224 254,165 255,505 242,609 262,831 275,203 267,078 269,151
Fﬁj BF5HER (HEBF) 133,640 110,495 125,014 137,026 149,947 127,926 127,722 129,324 122,319 115,123 119,590
% #5) (BB S5EETR) — 76,113 83,068 99,441 109,851 115,351 112,956 129,708 139,235 126,000 111,530
= EEXER(BEERE) 50,247 49,170 76,116 76,810 76,609 85,571 84,904 86,517 90,794 121,545 174,452

Hith 934 1,018 841 737 900 689 644 629 574 492 349
# EA 389,379 366,369 361,971 372,939 374,208 363,038 369,365 395,428 412,617 402,390 363,168
=T 270,833 265,484 304,301 350,272 385,505 379,155 353,019 388,504 395,137 397,169 467,072
HESFE 73,008 71,628 82,583 88,936 91,991 91,663 91,503 102,675 105,441 104,901 114,600
ElF)E 18,732 13,427 15,578 15,789 18,153 18,024 15,030 24,118 25,226 19,167 21,916
AEEFE 12,823 8,570 14,182 11,663 11,318 12,316 10,331 17,175 20,136 15,144 18,829
BRI (BIHEER) : (Clvd=ys1=p)
B&HE ¥ 375,336 ¥ 450,842 ¥ 486,747 ¥ 498,141 ¥ 546,525 ¥ 512,081 ¥ 530,775 ¥ 569,456 ¥ 567,346 ¥ 611,477 ¥ 640,587
BEHAA 201,516 204,706 228,505 246,723 281,398 273,963 290,217 303,636 307,674 305,322 329,687
HRAMR 27,125 88,710 98,425 92,828 98,493 87,560 82,046 86,173 85,620 135,974 118,947
BREREER: (fi: BT
ARER#FE ¥ 99.76 ¥ 66.69 ¥111.31 ¥91.86 ¥ 89.10 ¥ 96.96 ¥ 81.65 ¥136.34 ¥161.30 ¥122.12 ¥151.91
AR 1,568.04 1,592.87 1,803.31 1,942.20 2,215.18 2,156.67 2,301.10 2,424.97 2,481.01 2,462.04 2,670.09
BEDLI 22 24 26 28 30 32 33 40 42 44 46
TREEE (%) 22.1 36.0 234 30.5 33.7 33.0 40.4 29.3 26.0 36.0 30.3
BERARBREER (%) 1.42 1.52 1.52 1.50 1.44 1.46 1.48 1.69 1.71 1.78 1.79
s5tEtT: (8131:9)
BIMHERER 41.0 42.0 45.7 48.4 50.7 51.1 48.9 49.6 48.9 49.7 56.3
Sl LR (ELFE) 29.0 313 37.3 23.5 27.8 24.3 395 34.2 335 40.8 24.2
SHEMZWAE=R 2.8 2.1 2.3 2.2 2.4 2.4 2.1 3.1 3.1 2.4 2.6
BERAAHSFEZE (ROE) 6.5 4.2 6.5 4.9 4.3 4.4 3.7 5.8 6.6 4.9 5.9
BERALE 53.7 45.4 46.9 49.5 515 53.5 54.7 53.3 54.2 49.9 515
Net DELLER () -0.1 0.3 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.3 0.2

(1) B201 3E3AREAIE, LLATRITRIDMER), [KIENMEREIRRIN THEERM" . "IITHE". "BF" TSESHER". "EEXE" AARIWEN ] ATHEBS L—FE#THR, 8201253 A RMARRHES 12 CHME. AT t#a"8
BB NIRRT SESEREN], RERET SMMESBIIMSEMRRLRS, SRET Rt WFESERBIEEE, EREEESHTMMNERELE, BSARMAM.
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| MHBIBGATEE | Daasectin

MD&A

FNE

RIS E DRI RS AZD, ST REREmAZHE O UKL BARENRZ SIS, itk
ITHES HERD. RARSFE UGS HEHXEEVHEREWEL7R(FRES3R. REKMEW34%),

Ho&HFRE 775, PaaEEAEl265K,

BARSH

2021 3RREMWHRLR, ATHEBINRSE
BEEMFNESE, EFFXENE, MPESFEIR
BIRE, XNFEEHXER, EENKTEIHZFNER
HUEEZE. BAZNSOHE, BTEMZR, W, kT, &
RITWEBREXF]E, M BRFRK SHTHAGHE
£, MMEHERIFRNEL, RilGEF, —afaiTl
RTF.

TEARREATRIWSHMEX, KAEXIRSETH

K5t WEITHEIREENRE, ME"FELLR,

ERRDLB/BREFERT, BFHERISS. MRS HI
TEW, FAtRBFEMSEMER.

EXMERLT, 2021 F3FREHNIS, BEREA
HEA3,631126 THHT (AL TEI.8%) . BIMIE
4,6701¢7 FH BT (BILLIEM17.6%) ., HEGAT
8,30212 4 T H7t (ALL1EM3.8%)

EFE75E, PrinovasFIMBURm A T 538k,

A RV BRSO

2021 3R REHIAARRIA AT, REMNEFFR
D, ERBIKR. FERFTEM, Bm5202063R7RE
HAHASRARLE, 18I1T2231{29F K HT, &%4,017125

TrHExT. BEEFAE, REXHEEER-HEFIBMmEALD,

N—&7 BRERFARNSHERINSBNELEER
FRRY , BRTHERENHE LLRSBIREFENILS
HUIEINE, 5202063RREMMAREL, EMT67{21
FTHBET, £%712,388{Z3FhHmT. HER, 2HETL
202053 R/RERIEARIEMN2911ZB7T, 1£%6,405128

FHE.

nEATHE, REAWFEERS, BMAKKIENE,
Eb2020F 3R REHEARIEIN T 39122 F AT, KE
3,02125F BB, #&EFAE, BFITATHRTEA
ERRFRIARESFE188(22FT AR, MUREMBEMIES
THEEMEIENERR, 2020537 RE/ARIENMN T
2511Z28FHH7T, £%3,384123F S BT,

HZEER, BEAARLEERMN2020F3FREHARN
49.9%_EFHAEI51.5%, 1BIN1.6TBED M.

AR BT

2021 3R REHHRNIME LUNMEENY (AT

BV HE) , EWESTENREEEMN203129FT AT,

REFENTFENREIBN26124THHET, WSENT™E

QiR TR ENMETR

2021 F3RREHBR, REEMNENETIEMER
N26{ZATHBRT. XESHE T BVEEARTWE<HS8
26T HETAEABIMIFNEZ H32{26FT AT, B

dnoxn ASVHVN Jo uonsodoid snfep 10j £1015

MAS A 25816 FHET, FHETMGHE RN
REMBIELERDRT. 15, RE. FHETHREN | SSFRAR1.146128 7 (RIENS.2%) . RERT EOFHRNASHINZE, W2020F3DABMRA S OETEETATRGNLEREBIASOZIFHE &
BERAFENURRTUMEGRRIE, SHNETEEE | BEMTERE OX SRS RENRBEEN, 8 D719z THER (RD3.6%) . AEMESZETRER. | SlEie s E RGO T ERSE 5
Mt MEABTF-BALEAFSES, SHEDRE  BFSHSEROMN. BROREHSHTREALS ——— .
SEMNER. BTEEEOSHLEA ANSNEE | BE, BLAEN21921 FTHET (ELEN14.3%), OB EH ST
TR, SESFRERITSIETRRE, GUHKE  SRAEN228Z5THET (RLEN19.6%), BETF 2021 EIHABHNE. B ANASENS | OHS SR :
SELMEEE RIS OB, FREBEATER | SATRFNABSHIGAT 1 8822FFE5T (Ftbim

Ao
NFARTEEAWSENZESE, F—FEUREHE

24.3%) o

H203{29FHHTT. RRGE T ARAZIEBINSHARZ A
MO0Z5FT A BT, BiEFRERARSEFE292(27
FHBETHFRRNER.

2021 E3RREHMR, MSFEMTTENHT RN
A258{26F HHT. XBGE T RBHEREISIMA43(Z5
THE®. ErRlEESED2201ZBTREEZG541C
5FHBTFRRNER.
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EH I HESAEAIE LA e BAFH (EEAF  REAT) B AALEAROE SRRRNRES IR ?
g.
(:ZE70) TR BESHER (#f1:ZE5) weein Wl BLAE  (e62e% B0 B ARTEATRRIAESNE (5 (1:ZE70) B ez~ W Raas (%) — EEAALEGE) (A7 %) — SRRENRESL (25
,,,,,,,,,,,,, MTAR L dEERE e SRREOAREETIE A . B — ROE(EW) e RREEW)
10,000 BF i 1,500 250 250 8,000 60 547 533 542 8 60 60
8,302 499 515
8,077 7,995 6,405
8000 - g /B30 L I 1,200 ----emeemmee e 1146 ... 200 6,114
. 1,026 1,054 1,049 6,000 - 5307 5694 5673 gmmo 45 6.6 N 6
915 . 5.8 59
6,000 -t el el el T RS R S e 150
3703 4017 4.9
4,000 ot 5838 aggg T | 30 oo 4
4000 el 600 e 100 37
A5 omses s T 15
2,000 -l el el el el 300 <o |t 2418252 0. 19— 50
150
0 0 0 0
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a% AREH FURE FREM  SRTI(E) % AREH FURE FREEM: SRTI(E6D)
EE5mT ErF-5T
®  KHChemteXimait BE. RBEFY. EHRNTEGE. FER. DEEESY. X8R 1970 ®  KHETHE (EH)ERAT AR, BFERRE RO ST ARIRS thE 2002
HEammiESE. BFMRIENMR. £E-5HE ®  Nagase Engineering Service Korea Co., Ltd.  #i&EHI4HFIRSFI T2 ARIRS HE 1997
® HXEUHE BREE. EHREE. CRERE. RRAREE. DESeROAR. £F5HE MWL 1932 ®  EERMREMEFREERAT TR =R S thE 2010
® <H{THAH WRRRERE, BRETAMIEEBTRLURFRP Bk, BB Ravis e KBRF 1949 B THRERAT RS ERERA hE 2001
®  iCHFilter Hta SRR SRR, &7, T, RRRSTNE ABRF 2006 TR M) S ESRHERAT SESETMENAFITL. £ M. HE. RREAREERS hE 2004
® EHIUMKETIHIAH Color former 347>, 4t wHE 1985 IR (TR SEHSERAT BRSBTS thE 1993 .
® AT UMNAH SRMIEFERALERE. Wi KBRA 1952 BB THEERAT EIELSHHIFPD (TARDTED) B T M- T RHRF K. thE 2013 g
®  Setsunan fRtiTtRH SRMIENEBET. Wi KBRA 1966 PR 5
®  KilTechnoEngineering HZtAH (HRESHE. HRELETERSA. BELERS. RORE wm# 1989 EEAESE G ARAT WEARSE. W, BERARNOTR. STRNE o 2005 3
REMERENHS. HERER KRR (558) BRAT SRR, REMTHAINEFHE, #hO i 2003 i
®  HRAHMCAPTEX BRI, FRALUR Bt E R R SRS, R EHE 2004 SIEAMETHAERAT EIELSFHIFPD (TARIRES) M T M- T RHRA K. e 2017 Q
AMRheem # &t TR, SERARI TR O W 1968 PR 5
eX Grade #E&it BTHRSHENTT R, ErSHE ABRF 2003 BN RAESARAT EHRTUATSE. EEhTSemRE NN SH s S e 2018 :
SN Tech #stait BRI EFHIBAE R ABRF 2008 i
Xenomax-Japan #zt &t AR IR S wHE 2018 WESRS ?
Sun Delta #ztait SRS BRI R R TR eohs St RS# 2005 ® EE(HE)ARAT oF. HESHED, ERNI. SRRE FRAR T BAFLR. SHESE 2019 %
H#&Technology #x&tt ERERERHE A FRERIZITT A, HEE 1953 ® K#(GEBE aRAT O, ERNE. = hE 1971 g
P R SR A E ® NKHRZERAT MO, ERNE. RN thE 2002 7
HadFBeauty Supply RIBER SRERRMITSERS FeEp 1964 RNSAT. ERHAE. wE Z
IR SCREEN Decora Print S TEMFEIRITES WEE 2019 HNSATL RISAT. EISAT wE :
B AHtAlence HEARIHF AL R R AR & ST ABRRE 2000 ® LEKMASARAT B0, ERNE. R thE 1997 s
® FERHEFRSERAT B0, ERNE. R thE 2003 ¢
WESRS KESAT. BEHAT. KEHAT E ;
® HChemical Hztait TUHR, SEBLER. SHNELRS RIS R 1995 0 LEKHBHERAT B0, ERNE. R a8 1988 2
® K#Chemspec #xatt ZF BENHENRAIRS RRE 1976 ® Nagase Korea Corporation —REHORZ. SEW R, BRI HE 2001 %
®  KHMEBRHXAH A N AR 1975 .Dongtan Office :
®  KiiTechno Service HRAH  ER/WRIES. BRUEIHRM_ I, TRIEHE. RFID HHE FotE 1991 o KEBRBHERAT TSR R P R a5 1990 .
®  KHElex Al A I w# 1979 \GhESF. SREST. SEESF am ;
® KMIENMKEREH IREEFIANEREAARAISHES KERAT 1955 @ KEERRES CRY)ERAR LRt SR BE T RAVEE fE 2004 g
® FEOAKEHIAM PRAERIAL, TS, SRMIESHeE BNE 1969 FESAT. FNHAT. BISAT tE
®  icHSanbio Htai RIUFAZA. BEE. BRI E Rt wR# 1987 ® LEEKESERAT TSR R P R hE 1998
® A HBeauty Care s RERRSNNE Fm# 1991 HNSAT. PRSAE. wE
®  KiHBusiness ExpertikRAtt  (IBHEOFSESRENESEE. SitHmlS0HSEsS FEE 199 HESAT. ERHAT. wE
® KMEEFAHRAH REERITT R Rt Re# 1987 aEssE wE
SENKORKMUTMR A1 CRRVSTIERLS sEE 1982 ®  Prinova Solutions Asia Co..Ltd. BASHTEE &8 2010
HM-0G Colors & Chemicals #ItaH 2o, 3 TR ENTIBELURIREEDRS ARA 2012 KHBRERLE (18 ARAT U, REMTHA. XSS, i 2002
K#iLandauer #ztat WS MRS wEE 1974 HHOLRBASTE, REMTRATRS
SENKOKBAZEHRASH  SENKOKMITHRAHISREIRHAT HEE 1954 KHISEESEERS (M) ERAT  HRSREEEN o 2008
Rodtant SRR KB 1971 ERARERE (18) BRAT BRI BRI S TR o 2006
O3t TNE OEMTMEAR (WE202147A) A (58) (L TRSERAT B thE 2013
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2L AAEW E (k] FRTE ]I ()

RBENRER

5T

®  Pac Tech Asia Sdn. Bhd. SRR BN AT TIHE N SRR R TR T =P 2006
PT. Toyo Quality One Indonesia frame lamination F=mhi& ENE Bl 2008
Dainichi Color Vietnam Co., Ltd. FTFEBRIcolor master patch blend FHHER HE e 2006
Automotive Mold Technology Co., Ltd. ERSENREE BIEANHIE Z=E 2000
MINDA KYORAKU LTD. WREEH R RS T ARG ENE 2011
Nafuko Co., Ltd. BEMEL RENERRNHE. #HORHEE R=E 1996

HESIRSS

® Nagase Singapore (Pte) Ltd. #HHEO. BRHE. mizEH AN 1975
‘AustraliaBranch WARE
-Bangladesh Liaison Office zmm
-Middle East Representative Office iR A KE
“Turkey (zmir) Branch Office tER
- Vietnam Representative Office Branch wm

® Nagase (Thailand) Co., Ltd. #EO, BREE. =S Z=E 1989
-Easten Office &=
-YangonBranch N
-Pakistan Liaison Office mEgE

® Nagase (Malaysia) Sdn. Bhd. #HEO, BREE. TiEH =P bl 1981
-Johor Bahru Office oyEE
-Penang Office oyEE

® PT. Nagase Impor-Ekspor Indonesia #HEO, BREE. TiFEH ENE Bl 1998
-SurabayaBranch HERET

@® Nagase Philippines Corporation #HEO, BREE. TiFEH FER 1997

® Nagase Philippines International ERNHE. #HO = 2005
Services Corporation
‘Makati Office FEE
-CebuOffice a0

® Nagase Vietnam Co., Ltd. HEO, BRHE. TiaEH t=s) 2008
‘Ho Chi Minh City Branch wm
-DanangBranch wm

® Nagase India Private Ltd. #HEO, BREE. HinEH ENE 2006
‘North India Branch (Gurgaon) oE
-South India Branch (Chennai) oE

@®  Prinova Gida ve Kimya Ticareti Limited Sirketi  ZhEE4RRRMENHE TEH 2013

@  Prinova Australia and New Zealand PTY LTD INgEMEREMENMNE AT 2019
PT. Indonesia Mold Technology AEARNEESE AR ENIRIT B S #irsE ENEEAT 2015

NAGASE Group Integrated Report 2021

2% AAERM El b FREME  3R3Z (5F1))
.|
5T
® Sofix LLC Color former KY4£F=, $HE XE 1990
®  Nagase ChemteX America Corporation AT LU FIZMHETITNRESBEHNLEIREMHENMAT R, £~ HE == 1993
@®  Pac Tech USA-Packaging FEARREORNIUN+SAFERENETTHE == 2001
Technologies Inc.
®  Infinite Material Solutions, LLC 3D ENRIF9KAE MBI T R S HIE EE 2018
® Interfacial Consultants LLC TRFRMEFTIZHA. EGERNSTHEEIELE =E 2014
®  Prinova Solutions LLC FURA MmN SINT xE 2006
® Armada Nutrition LLC BRI EFT miI T RAEF =E 2015
®  Prinova Flavors LLC ER R AR RERE AR SIS =E 2009
TQ-1 de MEXICO S.A. de C.V. AERLRREAEE. REMREREER (Frame laminate) £ SPEE 2012
EFESHEMNR A ERARSEREANHEE
Cytech Products Inc. REEEARLF. BERRER. Bt CoBIFNGISHES ESEq| 1988
3D Glass Solutions, Inc. AIEIDRIET RN TITRAATIDRBIN TR, £F-5HE ESES| 2016
KN Platech America Corporation REE R BURE S S AT BAHISE R E EJES| 2010
HESRSS
® Nagase Holdings America Corporation #XEEEIE, RESEEE. RESIMRS EJJES| 2019
® Nagase America LLC #HEO, BNHE. TiFEH EJES| 1971
-Michigan Branch =m
-California Branch =m
® Nagase Specialty Materials NA LLC AL HE,. EF. WEEKEY. BT AFEFRNEMEINEE ESES| 1985
®  Nagase Enterprise Mexico S.A. de C.V. #HOHE. PNRZ. TiFF L. EEUKE =i 2010
@®  Prinova Group LLC ZEEE. KRASHETEE. RHT RS == 2002
®  Prinova US LLC RN REEMFNHE ESEq| 2002
®  Prinova Aroma Chemicals LLC SBREFRIEHIHEE XE 2002
®  Prinova Canada LLC RESHTERE ESES| 2015
®  Prinova Nutra Corp. TIREMRERMEFNHE mEX 2008
@®  Prinova Mexico S. de R.L de C.V. RN RERMEFNHE S 2008
@® Nagase do Brasil Com ércio de HHOWE, PNERS. miFFk. EREKE i 2012

Produtos Qu i micos Ltda.

EF=5mT
®  Pac Tech-Packaging Technologies GmbH  #SFRECHRIN TR+ SHGLIESRENETTHE z== 1995
® Inkron Oy FATF+SHRBTF TR M RN R S EF =] 2013
@®  Prinova Solutions Europe Ltd. R mIEF ST RE 1999
HESHIRSS
® Nagase (Europa) GmbH #HHEO. BRHE. mizEH eS| 1980
‘Hungarian Branch QFR
-london Branch =@
‘lyonBranch wE
®  Prinova Europe Ltd. IRERREMENHE E<1ES| 2002
®  Prinova Spain, S.L. TREMRmBEMENHE PRI 2011
@®  Prinova Benelux and France N.V. IR RREMENHE ieillin] 2012
®  Prinova Germany GmbH IREHRREMENHE == 2021
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| MHBIBGATEE | Dotasecton
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nE (2
0 f= @F202143 B31 B)
HR SN 13 /o

/A E 1% l%\ (8Z=202143 B31 A)

[BELET FRIESFXZF ERMiA FEIEFR
S48 8012 REFEHT FRISIRNE (FIR)  FSIRE (%)
R OIRITRREE S 346,980,000 & HZ Master Trust {SHERITHRINSH (BHEKF) 9,726 7.88
T EmiTmES 124,408 2858 EHEREIERITHASH 5,776 4.68
BREAE  25934% NORTHERN TRUST CO.(AVFC)RE
SILCHESTER INTERNATIONAL 5 477 444
EREENRH DTSR INVESTORS INTERNATIONAL ' '
BERH(1R)  EHAE(24%) VALUE EQUITY TRUST
933*&9(0.757%941*5&(0.76%) Custody Bank of Japan, Ltd. ({S+ElkF) 5,435 4.40
TassTE IEINCSY  HRAMTHERET 4377 354
BAERRREERT 3,589 2.91
K| <7 3,519 2.85
18.51%
NORTHERN TRUST CO.(AVFC)RE U.S. 3122 253
A TAX EXEMPTED PENSION FUNDS
KR BRI RS 2,927 2.37
SRS 2, 2.1
ARt (25,3425) SNEEAZE (268%) HASHICREE 688 8
23,031F8% 35,902F k% * FHRFENIRE AR (933FK) EHELH.
BRNZHE
(B TOPIX
2,500 ; 1 1 1 4,000
= En |
. == TOPIX : : : :
2,000 ; |'| : : : 13,200
| | | o hayll | |
| | | L'l | mat' T T |'§
I T S L T WLV
D LT ™
1000 1l P, ot 1 ; 1 1,600
5003 ‘ 800
O 0

2011548 2012548 2013%F4F 2014F48 201548 2016%F4F 2017448 2018%F48 2019548 2020544R 202144A

(FH&)

RRRE

12,000 ;

9,000 |

6.000 | [
3,000

0

2011548 2012548 2013%4F8 201448 2015248 20165%F4F 2017448 2018%4H 2019%4FH 2020544 202144R
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=

YNSIE= ket NAGASE & CO., LTD.

Bl 18324 (R1R35)6H18H

8L 19174 (KIE6%F) 12H9H

AExE 9,699B /KT

AT A 875% (GHREH6,9404) PNIT=YN=i

EFEISHE Em. SHEE. BFMEL dhm. BRERSENHEONERNHEE

EERZERNE  FRASH=HERBT. FXSH=EUF $17. $SXSHHBERT. ZHMERERRTHIS
NTSYN=I] R4R550-8668 ABRMFERHMI1-1-17 Tel:(81)6-6535-2114
RRERTE EB4103-8355 ZREREBHRX HAMTVIHIS-1 Tel: (81)3-3665-3021

EEFG ZEEHRE B4R460-8560 BEEMHEAZA3I-14-18 Tel:(81)52-963-5615
KHR&DAIN BB4R651-2241 HAMARER2-2-3 MASEHRERA Tel:(81)78-992-3162
Ki#Application Workshop — #84#661-0011 REERIBHARFOR2-4-45 Tel:(81)6-4961-6730

S55MBTEIRNSE

T CDP. EcoVadis. Sedex. RSPOZESMBITE# 44,
WANTRRESHRBTON, MIIEHFTNNELNS.

;}‘CDP Sede® Member
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