Contents

Story for Value Proposition of
the NAGASE Group

Our Value Creation Story 2
Management Message

CEO Message 4
CFO Message 10
Why People Choose the NAGASE Group

Delivering Next.

»WHAT / The NAGASE Group’s Strengths

Our Significance 14
History of Value Creation 16
Our Business Model 18
Important Management Resources 20
»HHOW / The NAGASE Group's Growth Strategy

Overview and Progress of the Medium-Term Management Plan «eeesssees 24
[Feature] The Food Ingredients Business Led by the Prinova Group e 26
[Feature] Holding the Key to Growth through NAGASE's Biotechnology 28
»WHERE / The NAGASE Group's Ideal Future

Message from the General Manager of the Corporate Sustainability Dept. w30
Our Sustainability Initiatives 32
Materiality and KPIs 33
Corporate Governance 34
Compliance 36
Risk Management 37
Interview with the Outside Directors 38
Creating Environmental Value 40
[Feature] Contributions Toward Decarbonization in the Supply Chain s 44
Creating Social Value 46
[Feature] NAGASE's Organizations to Promote DX 48
Social Contribution Activities 49
Business Portfolio

Message from the Director in Charge of Sales 50
List of Businesses 52
Functional Materials Segment 54
Advanced Materials & Processing Segment 56
Electronics & Energy Segment 58
Mobility Segment 62
Life & Healthcare Segment 64
Regional Strategy 66
Data Section

Our Board 68
11-Year Financial Highlights 70
Non-Financial Highlights 72
Financial Information 74
Consolidated Subsidiaries, Affiliates and Offices 112
Investor Information 116
Corporate Information 17

Forward-Looking Statements Non-historic information contained in this integrated report related to the NAGASE Group revenue
and profit plans, strategies, assumptions, etc. are forward-looking statements that entail elements of risk and uncertainty. Actual earnings

may differ significantly from forecasts due to changes in these elements. Accordingly, the reader is cautioned to refrain from placing
undue reliance on such future forecasts contained in this document. Elements that could impact earnings results are not necessarily

limited to those explicitly noted in this document.

"Delivering next.”

With our eyes fixed on the future, we will
confront the “next,” solving the problems
before us and delivering value unique to the
NAGASE Group. The sentiment behind these
words is represented in the warm illustration.

Tllustration by Ran Kobayashi

About this Report

The NAGASE Group has created this inte-
grated report to help our diverse stakeholders
better understand the Group’s wide-ranging
business fields and business activities, as well
as its unique value creation process. Going
forward, we will continue to improve this
report as a communication tool for conveying
the Group's corporate value enhancement
activities in an easy-to-understand manner.

| Referenced Guidelines |

e International Integrated Reporting Council

o International Integrated Reporting Framework

e Ministry of Economy, Trade and Industry's
Guidance for Collaborative Value Creation

Environment
Social
Governance

Trade and Industry’s
Guidance

| Period Covered |

April 2021-March 2022 (FY2021). Some informa-
tion after March 2022 is also included.

| Organizations Covered |
NAGASE & CO, LTD. and the NAGASE Group

Positioning of this Report

This integrated report organizes information on
Management & Sustainability and Business,
Products & Services based on “integrated
thinking.” Please refer to NAGASE's website for
more detailed information.

Management &  Business, Products
Sustainability & Services

NAGASE & CO., LTD. website

Comprehensive information

Integrated report

Information based on integrated
thinking (financial and non-financial)

Delivering
next.

The NAGASE Group pursues sustainability,
stacks “next” on top of “next,” and
creates a sustainable future.

What are our strengths, what is
our growth strategy and what kind of
future are we aiming for?

In three parts, we will reveal the reasons why

the NAGASE Group is chosen.





