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O000000Summary of Financial Data

0000 Non-Consolidated

000 0 00millionsX

1996/3 1997/3 1998/3 1999/3 2000/3
oooog Sales 501,464 518,119 538,756 490,672 489,639
oooooo Gross Profit 38,660 39,052 39,203 35,815 34,496
goooo Operating Income 6,620 7,733 7,349 5,392 4,359
ooooo Ordinary Income 9,112 8,894 7,578 6,753 6,020
gooooo Net Income 5,320 5,115 4,360 3,464 4,127
ooooo Total Assets 295,565 283,223 252,001 241,229 250,099
ooooo Net Assets 95,280 99,114 102,193 102,031 105,963
00000000000 Number of Shares Outstanding Thousands of Sharesdl 151,428 151,428 151,428 146,079 141,537
0000000000 OBook Value per Sharengod 629.21 654.53 674.87 698.47 748.66
00000000000 OdEarnings per Sharel 000 35.14 33.78 28.80 23.11 28.65

00D 0 00millions

1996/3 1997/3 1998/3 1999/3 2000/3
oooo Sales 555,891 571,947 596,127 563,222 568,293
oooooo Gross Profit 54,089 53,930 52,844 53,214 55,287
oooOoo Operating Income 8,097 8,468 8,208 7,791 8,147
gooood Ordinary Income 9,980 9,797 8,588 8,501 9,885
oooOooo Net Income 5,665 5,688 4,905 3,560 6,371
ooooo Total Assets 345,895 330,686 300,781 298,524 316,657
ooooo Net Assets 114,514 118,914 122,530 125,929 134,838
000000000 OdBook Value per Sharergnod 756.23 785.29 809.17 862.06 952.67
000000000 O mEarnings per Sharel 00 37.41 37.57 32.39 23.76 44.25




0000 Sales

600,000

0000 00millionsX

500,000
400,000
300,000
200,000

100,000

1996/3 1997/3 1998/3 1999/3 2000/3

000000 Gross Profit

60,000

0000 00millionsX

50,000

40,000

30,000

20,000

10,000

=

1996/3 1997/3 1998/3 1999/3 2000/3

00000 Ordinary Income

10,000

0 00 0O O00millionsd

8,000

6,000

4,000

2,000

=

1996/3 1997/3 1998/3 1999/3 2000/3

00000 Total Assets

350,000

0000 00millionsX

300,000

250,000

200,000

150,000

100,000

50,000

%

1996/3 1997/3 1998/3 1999/3 2000/3

ooog
Non-Consolidated

oooad
Consolidated

00000 Operating Income

10,000

0000 0dmillionsX

8,000

6,000
4,000

2,000

1996/3 1997/3 1998/3 1999/3 2000/3

000000 Net Income

7,000

0000 0dmillions™

6,000

5,000

4,000

3,000

2,000

1,000

1996/3 1997/3 1998/3 1999/3 2000/3

0000 O Net Assets

150,000

0 00O 0dmillions

120,000

90,000

60,000

30,000

1996/3 1997/3 1998/3 1999/3 2000/3



O0000000Sales by Business Group

UoobOD0Oo2o00300

Sales Composition by Business Group

0 0O 0O 0 Chemicals

0o0o0ooo3.00
Health Care

—

000017.80
Electronics

000048.10
Chemicals

0oooo3llo
Plastics

00000 Plastics
000 0 00millionsd

000 0O 00millions1

300,000 200,000
250,000
150,000
200,000
150,000 100,000
100,000
50,000
50,000
0 0

1996/3 1997/3

0 O O Electronics

1998/3 1999/3 2000/3 1996/3 1997/3 1998/3 1999/3 2000/3

0 0 0000 Health Care

000 0O 0Omillionsd 000 0O 0OmillionsJ

100,000 20,000

80,000
15,000

60,000
10,000

40,000
5,000

20,000
0 0

1996/3 1997/3

1998/3 1999/3 2000/3 1996/3 1997/3 1998/3 1999/3 2000/3

000 O 00millionsO %M

oooo Chemicals 251,460 050.100 260,348 050.300 252,610 046.900 235,277 047.900 235,381 048.100
ooooo Plastics 163,296 0 32.600 166,160 032.100 173,791 032.300 160,341 032.700 152,069 0O31.100
ooo Electronics 71,508 0O 14.300 75,452 0 14.500 96,604 0 17.900 80,770 0 16.500 87,296 0 17.800
000000 Health Care 15,198 [3.000 16,158 03.100 15,749 [02.900 14,283 [02.900 14,891 03.000
ooo Total 501,4640100.000 518,1191100.000 538,7560 100.000  490,6720100.000  489,6391 100.000
O



|

O Non-Consolidated

O0000000Sales by Area

0000 00millionsd

600,000
500,000
.‘ ooo
400,000 Japan
300,000 0 D 0o
Asia
200,000 ooog
North America
100,000
‘ oooo
. Others
1996/3 1997/3 1998/3 1999/3 2000/3
000 0 00millionsO %0
1996/3 1997/3 1998/3 1999/3 2000/3
ooo Japan 392,099 0O 78.200 404,876 0 78.100 402,880 O 74.800 365,000 O 74.300 360,875 0O 73.700
oooo Asia 91,866 [118.300 92,406 017.800 111,689 [ 20.700 99,926 [020.400 110,288 [022.5000
ooo North America 8,859 [1.8000 12,230 0O 2.400 15,761 0 2.900 17,524 0O 3.600 11,092 02.300
ooog Others 8,639 01.700 8,607 0 1.700 8,425 [ 1.600 8,219 01.700 7,383 01.500
ood Total 501,4640 100.000 518,1191100.000 538,75601100.000 490,6720 100.000 489,6390 100.000
i

0000000 Sales by Type of Transaction

0000 00millions

600,000
500,000
‘ ooo
400,000 . Domestic
300,000 oo
Import
200,000 ooo
Export
100,000
‘ oooo
0 . Intermediary
1996/3 1997/3 1998/3 1999/3 2000/3
0 00 O 00millionsD %
1996/3 1997/3 1998/3 1999/3 2000/3
0ooo Domestic 346,706 069.100 356,860 068.900 375,535 069.700 339,281 069.200 333,215 068.100
ooog Import 45,392 09.100 48,015 09.200 27,344 05.100 25,719 05.200 27,659 0O5.600
ooo Export 109,364 021.800 113,243 0 21.900 98,041 0 18.200 92,248 118.800 89,149 0 18.200
oooo Intermediary (| 0 (| 0 37,834 0O7.000 33,423 06.800 39,614 08.100
ooo Total 501,4640100.000 518,1191100.000 538,756 100.000  490,6720 100.000 489,6390 100.000

D@1998/3DDD 0oooooooooo
Note: Category was changed in 1998/3.



0O O Non-Consolidated

0 O OO Profitability

gooooood
Ratio of Gross Profit to Sales

8.0 0 %]
e —— .

6.0

4.0

2.0

0 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

ggooooood
Ratio of Operating Income to Sales

0 %]
- o/e\g\o\
1.0

o

0.5

0 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

goooooooo

Ratio of Ordinary Income to Sales

0 %M
2.0

\O—O\O

1.0

0.5

0 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

1996/3 1997/3 1998/3 1999/3 2000/3
o0o0ooooooO Ratio of Gross Profit to Sale§] 0 O 7.7 7.5 7.3 7.3 7.0
ooooooommooOo Ratio of Operating Income to Sale§] 0 O 1.3 15 1.4 1.1 0.9
oopooooooooom Ratio of Ordinary Income to Sale§] O [T] 1.8 1.7 1.4 1.4 1.2
gooobooooooo gooooooooo
Return on Equity] ROE[] Return on Asset§] ROAL
0 %] 0 %]
15 /O
) O\O\O\\O/Of ~3
1.0
2.0
0.5
0 1956/3 1957/3 1958/3 1959/3 2060/3 0 1956/3 1957/3 19§8/3 1959/3 2060/3
1996/3 1997/3 1998/3 1999/3 2000/3
00000000000 000 Return on Equity] ROED O O 5.7 5.3 4.3 34 4.0
000000000000  Return on Assets] ROAD O M 1.9 1.8 1.6 14 1.7

0 0O 0O0OEfficiency

goooooa gdboooonooooooogo ogodooooood
Total Assets Turnover Trade Receivable & Payable Turnover Period Inventory Turnover Period
00 0TimesM™ 000 DaysM 000 DaysM
25 150 12
20 e et 10
100 - 8
15 M ——
6
1.0 50— 4
@—QuUoooo
0.5 ;rarden R’fc:\vabler ,
Trade Payable
0 T096/3 1097/3 1998/3 1999/3 200013 0 1096/3 1997/ 1998/3 199973 200013 0 T096/3 1097/3 1998/3 1999/3 200073
1996/3 1997/3 1998/3 1999/3 2000/3
oobooomooomm Total Assets Turnovel] Times[ 1.9 1.8 2.0 2.0 2.0
ooooooomomm Trade Receivable Turnover Period] Days[] 112.5 123.2 116.3 120.7 117.4
oooDoooomoOd Trade Payable Turnover Period] DaysC] 95.3 94.0 84.5 85.9 82.8
oopDoooomoOm Inventory Turnover Periodl Days[1] 7.5 7.1 7.4 9.9 10.8

000000000000 000oDoo0o00o0oooDo00O000000o
Note: Values for total assets, trade receivable, trade payable and inventory are avarege values at the beginning and end of the term.
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O Non-Consolidated

0 0O 00 Safety

ogooooboo
Ratio of Shareholders' Equity
0 %0
50
N o/o/o’_o_o
30
20
10

0 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

ogooono
Current Ratio
0 %
0 OW
100
50

0 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

ooobooooooood

Interest Coverage Ratio

00 0TimesM
30

) /)—O\O/O

7

10

0 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

1996/3 1997/3 1998/3 1999/3 2000/3
ooo0oommoo Ratio of Shareholders' Equity] O O 322 35.0 40.6 42.3 42.4
gooDooOd Current Ratial 0 O 124.5 122.6 133.7 134.2 141.3
000000000000 O interest Coverage Ratial Times[1] 16.6 25.7 255 23.1 25.8
0000000000 0000MO000000000000000000000
Note: Interest Coverage =(Operating Income(] Interest and Dividends Received)/Interest Expenses.
ogoooooono D/EOO OO ogooon
Debt to Total Assets Ratio Debt to Equity Ratio Fixed Assets Ratio
0 %M 0 00Times™ 0%
15 0.5 80.0
O\\ 04 O\ 00 O\o\
10 \ - “ o
0.3
\ 40.0
5 /O 0.2
F . g W
0.1 200
1996/3 1997/3 1998/3 1999/3 2000/3 0 1996/3 1997/3 1998/3 1999/3 2000/3 1996/3 1997/3 1998/3 1999/3 2000/3
1996/3 1997/3 1998/3 1999/3 2000/3
ooooOoooooo Debt to Total Assets Ratial 0 O 14.4 135 4.8 4.7 7.1
D/ED DO M O M Debt to Equity Ratial Times[T] 0.45 0.39 0.12 0.11 0.17
oooooom Fixed Assets Ratial 00 [1TJ 68.5 63.4 56.0 58.0 56.6

goboo0o0o00000b0O0oO0O0O0o00o0O
ODODb/EDO0O00O0O0O0OOOODOOD

Note: Debt to Total Assets Ratio£] Loans Payabled CPC Bond[J Total Assets.
Note:D/E Ratio£] Loans PayableD CPO Bond[l Shareholders' Equity.

0000 OPer Share Data

gooooocoooo

Earnings per Sharél EPS]
ooocooo

Price Earnings Ratid] PER[

40 40

0 0
1996/3 1997/3 1998/3 1999/3 2000/3

Oooooooooao

Book Value per Sharél BPS]
oooooogd

Price Book Value Ratidl PBRT]
750

gooogobooon
Dividends per Share

oooom
10.0

8.0
6.0
4.0

2.0

0
1996/3 1997/3 1998/3 1999/3 2000/3

1996/3 1997/3 1998/3 1999/3 2000/3
000000000000 O Earnings per Sharél 00 35.14 33.78 28.80 23.11 28.65
oooomom Price Earnings Ratial Times[ 29.03 24.90 17.68 20.99 13.79
gooooDoomoOd Book Value per Sharél 00 629.21 654.53 674.87 698.47 748.66
oooooomom Price Book Value Rati@l Times[I] 1.62 1.28 0.75 0.69 0.53
ooooooomom Dividends per Sharél 00 [1J 8.0 8.0 8.0 8.0 8.0




O0000000Sales by Business Group

UoobOD0Oo2o00300

Sales Composition by Business Group 000000280
Health Care

000019.30
Electronics

000o033.90

Plastics
0 O O O Chemicals 00000 Plastics
0000 O00millionsm 000 0 00millionsd
300,000 250,000
250,000 200,000 ¢
200,000
150,000
150,000
100,000
100,000
50,000 50,000
0 0
1996/3 1997/3 1998/3 1999/3 2000/3 1996/3 1997/3 1998/3 1999/3 2000/3
0 O O Electronics 0 00000 Health Care
0000 00millionstm 000 0 00millionsd
120,000 20,000
100,000
15,000
80,000
60,000 10,000
40,000
5,000
20,000
0 0
1996/3 1997/3 1998/3 1999/3 2000/3 1996/3 1997/3 1998/3 1999/3 2000/3

000 O 00millionsO %M

oooo Chemicals

ooooog Plastics

ooo Electronics

000000 Health Care

258,235 046.500 264,205 046.200 258,293 043.300 244,067 043.300 249,977 044.000

195,312 0 35.100 197,401 034.500 204,718 034.300 199,188 035.400 192,710 0O 33.900

86,286 0 15.500 92,464 016.200 115,555 019.400 104,454 018.500 109,770 O 19.300

16,057 0 2.900 17,877 03.100 17,560 0O3.000 15,510 02.800 15,835 [02.800

ood Total

555,8910 100.000 571,9470100.000 596,1270 100.000  563,2220100.000  568,2930 100.000

0



0O O Consolidated

O0000000Sales by Area

0000 00millionsX

600,000 -
500,000

ooog
400,000 Japan
300,000 .‘ Es?au 0
200,000 ooog

North America
100,000

oooo
. Others

1 1
1996/3 1997/3 1998/3 1999/3 2000/3

0 00 O O0OmillionsD %

1996/3 1997/3 1998/3 1999/3 2000/3
oono Japan 441,114 0 74.000 405,579 0O 72.000 404,155 0O 71.100
gooo Asia 126,334 021.200 123,534 021.900 133,047 0 23.400
ooo North America O OO O 25483 04.500 21,296 03.800
gooo Others 28,679 04.800 8,625 [1.600 9,794 01.700
oono Total 596,1270 100.000 563,222 100.000  568,2930 100.000

DﬂlQQSBDDDDDDDDDDDDDDDD
Note: Others include North America in 1998/3.

0000000 Sales by Type of Transaction

000 0 00millionsm

600,000 4
500,000
ooo
400,000 Domestic
ooo
300,000 .‘ Import
200,000
= ooo
Export
100,000
oooo

.‘ Intermediary

1 1
1996/3 1997/3 1998/3 1999/3 2000/3

000 O 00millionsO %M

1996/3 1997/3 1998/3 1999/3 2000/3
ooo Domestic 413,285 069.300 379,279 067.300 375,895 [ 66.100
oogd Import 27,828 04.700 26,299 04.700 28,260 05.000
oono Export 46,796 0 7.800 32,395 05.800 36,478 06.400
oooo Intermediary 108,217 0 18.200 125,247 0 22.200 127,659 0O 22.500
oono Total 596,1270100.000 563,222 100.000 568,2931 100.000




0O O Consolidated

0 0O 00 Profitability

oooooooo
Ratio of Gross Profit to Sales

10.0 0 %6t
—o—, 09
8.0
6.0
4.0
2.0

O 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

ogoooooooo
Ratio of Operating Income to Sales

2.0 ERLES
15— o—
1.0

0.5

0 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

goooooood
Ratio of Ordinary Income to Sales

2.0 0 9%t
15 O\O_O\O/O

1.0

05

0 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

1996/3 1997/3 1998/3 1999/3 2000/3
Do0oooooooOm Ratio of Gross Profit to Sales] 0 0 9.7 9.4 8.9 9.4 9.7
ooooooomoOo Ratio of Operating Income to Sale§] 0 O 15 15 1.6 14 14
oopooooooooom Ratio of Ordinary Income to Sale§] O [T] 1.8 1.7 1.7 15 1.7
gooobooooooo gooooooooo
Return on Equity] ROE[] Return on Asset§] ROAL
0 %M 0 %[
6.0 25
O\O\\ /D 20 —
40 o /
'\C/ 15 \o/
1.0
2.0
0.5
0 1956/3 1957/3 1958/3 19§9/3 2060/3 0 19§6/3 1957/3 1958/3 1959/3 2060/3
1996/3 1997/3 1998/3 1999/3 2000/3
00000000000 000 Returnon Equity] ROED OO 5.1 4.9 4.1 2.9 4.9
oobDoooDooOoom Return on Asset§] ROAD O 11 1.8 1.7 1.6 1.2 2.1

0 0O 0O0Efficiency

ooooooo
Total Assets Turnover
00 0Times[
20 O_O/O_O\O
15
1.0
05

00 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

goooboobooobooooboo
Trade Receivable & Payable Turnover Period
000 Days

150
- T
I e

oooo
Trade Receivablel])

ooooo
Trade Payable

0 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

goooooooon
Inventory Turnover Period

000 Daysd
20

15 ﬂ/o

10

0 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

1996/3 1997/3 1998/3 1999/3 2000/3
oobooomom Total Assets Turnovel] Times[ 1.7 1.7 1.9 1.9 1.8
ooooooomom Trade Receivable Turnover Period] Days[] 111.8 120.6 1145 116.2 112.9
oooDooooOmoOd Trade Payable Turnover Period] DaysC 91.9 90.4 81.0 80.1 77.6
oopoooomoOm Inventory Turnover Periodl Days1] 125 13.2 12.8 15.6 17.1

0oooopooooDoooOoOooOO0O0OoOoODOoOOOOOO0O0ODoOo
Note: Values for total assets, trade receivable, trade payable and inventory are avarege values at the beginning and end of the term.
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0O O Consolidated

0 0O 00 Safety

gooobood goooo
Ratio of Shareholders' Equity Current Ratio
0 %00 0 %0

50 150 W
40 —0—90

O/O/ 100
30
20

50

10

0 1 1 1 1 1 0 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3 1996/3 1997/3 1998/3 1999/3 2000/3

gooooooooooog
Interest Coverage Ratio
00 0TimesM

20

15 70__ﬁ
o L

5

0 1 1 1 1 1
1996/3 1997/3 1998/3 1999/3 2000/3

1996/3 1997/3 1998/3 1999/3 2000/3
ooooomoo Ratio of Shareholders' Equity] O O 33.1 36.0 40.7 42.2 42.6
gooooOm Current Ratial 0 O 129.1 128.1 139.5 139.7 147.9
000000000000 0O Minterest Coverage Ratidl Times[ 10.5 15.1 14.8 8.9 13.5
0000000000 0000MO000000000000000000000
Note: Interest Coverage =(Operating Incomel] Interest and Dividends Received)/Interest Expenses.
ogoooooono D/EOO OO ogooon
Debt to Total Assets Ratio Debt to Equity Ratio Fixed Assets Ratio
0 %M 0 00Times™ 0%
20 0.5 O\A‘ 80.0
0.4
15— O—0 \ 60.0 O\O\\o—”‘c ——
0.3
10 40.0
\Q—-—O/O 0.2
5 01 20.0

1 1 1 1 1 1 1 1

1996/3 1997/3 1998/3 1999/3 2000/3

1 1

.0
1996/3 1997/3 1998/3 1999/3 2000/3

1 1 1 1 1

1996/3 1997/3 1998/3 1999/3 2000/3

1996/3 1997/3 1998/3 1999/3 2000/3
ooooOo0ooooo Debt to Total Assets Ratial 0 O 16.0 14.6 7.8 8.3 9.4
D/ECCO OO Debt to Equity Ratial Times[J 0.48 0.41 0.19 0.20 0.22
ooomoom Fixed Assets Ratial 0 [TJ 67.9 63.5 57.2 59.7 59.5
0000000000000000000
OOD/E00DDO0O0DD0O0OOOO
Note: Debt to Total Assets Ratio£l Loans Payabletl CPC Bond[J Total Assets.
Note:D/E Ratio£! Loans PayableD CPO Bond[ Shareholders' Equity.
0000 OPer Share Data
goooobooooo goooobooon
Earnings per Sharé&l EPS[ Book Value per Sharél BPSL
50 1000
40 800 ——— =
30 — 600 — =
20 — 400 — =
10 — 200 — =
% To06/3 1007/3 1998/3 1999/3 2000/3 % To06/3 1997/3 1998/3 1999/3 2000/3
1996/3 1997/3 1998/3 1999/3 2000/3
000000000000 O Earnings per Sharél 00 37.41 37.57 32.39 23.76 44.25
oopooooomoO Book Value per Sharél 00 756.23 785.29 809.17 862.06 952.67
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0 O Non-Consolidated
oooodo 0 0 0 0 00 millions(]
Balance Sheet
1999/3 2000/3 1999/3 2000/3
ooooo ooooo
Assets Liabilities
S (D:uErlrEntDaDssets 152,010 490,473 g (Etlu?rEntDIiEbilities 135,638 134,598
é.(D:aDshDaEdDdEp%sits with banks 5,651 4,682 éErzEdE nDotDes payable 6,615 5,105
é'EraDdE nDotDes receivable HEey SRt SErEdE aDccounts payable 102,848 107,698
:Dg.EraDdE aDccounts receivable 117,598 125,215 :D),.gh%rlt]-tgrg EJans payable 6,891 7,229
g.aaljrkljetgbllje securities Hoeld ek g-gotrlningrctilalljpzpuerm o 4,000 3,000
g“IE'lrEaEurDyEtock 0 0 ‘;"ECEEEE payment 1,961 1,940
SIIDnvDeEtories 14,274 e g.acmonqemtfxgs %ayable 3,742 380
7EdDVaEf|WDe payment(] 1 410 E.EcErEeg erpenses 3,304 3,322
g.geEeElreDd It]a>EI aDssets to 8800 g.EdEaacEel received 142 135
glgtﬁelr]carruer?t ESEE?S 4.3250 5,3600 g.ger[E)lSES received 2,768 2,411
éOIEIIEWEzlarE:eD chlr doubtful accounts 01,030 0873 10'I§e?erDre% %come[l = =
5 Do e
O Foxodl sseuts 59218 59,926
é."D'aEg?bE? If]ixEdDassets el ElRED g Ei)l?e?i Eanilities 3,559 9,537
DD 05,1360 04,4600 1000 O 7,000
I]DZEIl]ZtIr]uEtuErles Ll o enell S.Eoﬁgl?teuml? IEans payable 500 500
Dusgilﬂamcr?inis’ and equipment H4010 03820 g.gezeurvz fEclererE:pElloyees' retirement Lt 1,365
I]I]‘I-EI|]E|/e|]hiEIeDsD . et 0 00 ‘Ell.lgeasemrvz E)deiElel(]:t(l)]rsFlretirement 1,329 672
I]I]5E||]'DI'0|?)IE, E.IE\IEJI’DE and fixtures Dl dersi 'IﬁotDaHianiDIities 139,197 144,136
A 02,7810 O 3,178(0
éﬁtgnugiglemﬁgea assets Lok vy ghgrgh?)laers‘ equity
S‘a\ign?egtgaaduoaer assets GREREIET 50,488 chpli]t;l sDtock 9,699 9,699
Dﬂlgigegtn?eatsuiEsecurities sl ey s g Ed%ili:omng Eaid—in capital 9,634 9,634
DDZEIIJE]EesDtrEeEt?nEubsidiaries Sivel R g Eeg;zll rESDeE/e 2,424 2,424
I]I]3EI|I|OtEeDr iavzs?mirlmjt in subsidiaries L 20 Dies g EeDtali]nEdDegrrE:ans 80,272 84,203
DD4[I|]E|0I§‘QD45”E E)ans receivable 09570 05940 élge?seurvz E)ruagvgnced depreciation =L 16
DljstlljuDelzjfe?reDd?aS aDssets 0|0 B0 2,200 S.(D)tﬁe?rgsgr\?es 75,510 76,510
nemnnnnno 03,2000 02,8510 300000000 4731 7677

O O Other investments
070000000

Oo870 Oopv40

0 Unappropriated retained earnings

ooooo

0 O Allowance for doubtful accounts 102,031 105,963

ooooo
Total assets

Total shareholders' equity

goooooooo
Total liabilities and shareholders' equity

241,229 250,099 241,229 250,099
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O

Non-Consolidated

oooooo

Income Statement

1999/3 2000/3

000 0O O0O0millionsCT)

g ga?esm . 490,672 489,639
S (D:oDstDofD 52|93 454,857 455,142

Joonib 35815 34496
g SDeﬁlinEgl;,DgEnEri Eng aDerninistrative expenses 30,422 30,137

goooo

Operating income 5,392 4,359

0 0ooooo
0 Non-operating income 4,160 4,259
1.00000
O Interests received 0 63501 0 5290
2000000
[ Dividends received 016170 01,9700
Sooooooooo 01,9070 01,7590
O Other non-operating income
O oooooo
0 Non-operating expenses 2,799 2,599
Lnooooonnod 033000 [ 26500
O Interest and discount expenses
200000000
O Loss on devaluation of investment securities 01,7750 O 1,420C01
30000000000
O Other non-operating expenses 069211 091300
ooooo
Ordinary income 6,753 6,020
0O 0oO0ooogd
0 Extraordinary gains 822 264
100000000
0 Gains on sales of fixed assets B 0 o1d
20000000
O Prior-term adjustment O30  O1720
0 ooooo
0 Extraordinary losses 248 93

1.00000000

O Losses on sales of fixed assets U 24801 0 93CL]

ooooooooo

Net income before taxes 7,327 6,190
000o000ooooooon
Income taxes 3,863 1,874
gooooooo
Deferred taxes O 189
DDADDDD 3.464 4127
Net income
ooooooo
Balance carried forward from the previous year 3,621 2,514
Oo0oo0ooooooo
Prior-term adjustment of defferd taxes oo 2,868
000000oooooooooooooooo 12

Reversal of advanced depriciation caused by tax effect accounting

0Oo00oooooOoooooo
Increase of unapporopriated retained earnings by merger

oooooooo
Common stock repurchased and cancelled

272

2,355 2,117

oooooooo
Unappropriated retained earnings 4,731 7,677
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|

O Consolidated

gooooo
Balance Sheet
1999/3 2000/3

ooooo

Assets

S Eulzrlrgn?aussets PSR ARG
é.(u:aljshDaEdDdEp%sits with banks 18,303 18,451
S.Era?dg nDotDesEI aEdDachunts receivable Loz 179,175
:S.lxtlllzgkuetgbllje securities 4155 e
g.ltrlmvljerliotrlii 25,531 27,824
SRE 3 v
g.gtﬁe? cEr?eEt Esze?s 4,218 S
E‘E”EWEELECED fEr doubtful accounts 01,307 Q168

g E)Eeduaussits 75,132 80,264
éEaEg?bPe If]ixfsldljassets SR 22,110
DDZE?EaEdD 06,3170 07,0740
DDstllel)tEeE tgnljgit?leEI filiea EsEets 04,0030 05,5480
Sﬁltgnugitl?leuﬁgeg assets 140 157
:DJ,.E'nvDesDtrrI\]eEtsDaEdDoaer assets 55.579 Sl
DI]:LEI|]E1\lljesl?tnc:eatsl?lirEI securities [149,9920 1 49,0550
Dljztlljfol?]gl;]—teurn? IDoans receivable bl 3310
D noD 02800
I:JI]‘]-Elljl(j)tEeErJ iEvEs?mDerEs 05,8530 05,8820
DﬂséI]DAIE)v?aEcE. f?)r doubtful accounts 0D2240 Ool620

ooood 298,524 316,657

Total assets
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J0 00 00millionsO]

1999/3 2000/3
ooooo
Liabilities
0 ooooo
O Current liabilities 159,940 159,815
10000000000
0 Trade notes and accounts payable 118,223 123,530
2000000
0 Short-term loans payable 18,426 17,181
300000000000
0 Commercial paper 4,000 3,000
40000000
O Income taxes payable 4,744 1519
5000000000
0 Other current liabilities 14,546 14,585
0O oooog
O Fixed Liabilities G AR
1.000
O'Bond O 7,000
2000000
0 Long-term loans payable 2,252 2,500
=1oamaeEn 3,906 4,427
0 Reserve for employees' retirement
40000000000
0 Reserve for directors' retirement 1.618 1.163
sSO000000000
0 Other fixed liabilities = =
ooooo
Total liabilities dezinz LIS
0ooooooo
Minority interests
oooooog
Minority interests 4,853 6,394
ooooo
Shareholders' equity
0O 0ooao
Capital stock 9,699 9,699
0 oooooo
O Additional paid-in capital 9,634 9,634
0 oooooo
[ Consolidated surplus 106,594 115,503
0 ooooo
O Treasury stock oo oo
ooooo
Total shareholders' equity 125,929 134,838
gOo,0oo0CcOoOoCooooooo 208,524 316,657

Total liabilities, minority interests and shareholders' equity




O O Consolidated
1999/3 2000/3
0O oooo
O Sales 563,222 568,293
0O 0o00OOoo
O Cost of sales 510,007 513,006
oooooo
Gross profit 53,214 55,287
0 DoOoooooooOoo
O Selling, general and administrative expenses 45,423 47,139
ooooo
Operating income 7,791 8,147
0O oooooo
0 Non-operating income 4,280 4,959
Looios 08270 07310
O Interests received
2000000
O Dividends received 011200 01,3590
3.00000000000
O Investment profit on equity method 02610 07700
40000000000
[ Other non-operating income 02,0720 02,0980
0O 000000
O Non-operating expenses Sar 3.221
1.00000
O Interest expenses 01,0930 0 75801
et 02,4770 02,4630
ther non-operating expenses
_ bonoo g 501 9,885
Ordinary income
0O 0o0oooo
O Extraordinary gains 836 604
0O 00o0O0o
O Extraordinary losses 496 152
gooooooooooo
Net income before taxes 8,891 10,337
FDDDDDDDDDDDD 5,197 3,486
ncome taxes
DoOoooooo
Deferred taxes = 143
goooooo
Minority interests 133 336
quboun 5560 6,371
Net income
0 0D00o0DoOooooo
0 Consolidated surplus at beginning of year 103,196 106,594
0O D000o0O0oooo
O Increase of consolidated surplus 3,473 5,884
1.0000000000000000
O Increase of consolidated surplus by new subsidiaries 01,1410 U 26001
2.DDDDDDD;DDDDDDDDDQDD2’331D 0 88500
O Increase of consolidated surplus by new affiliates
3.0000000000
O Prior-term adjustment of defferd taxes oo o 04,4660
400000000000000 oo o 02720
O Increase of unapporopriated retained earnings by merger
0O D0ooOoooooo
O Decrease of consolidated surplus 3,635 3,346
1.0000
O Cash dividends 012110 01,1680
20ooon 0680 0590

0 Bonuses to directors

3000000O0O
O Common stock repurchased and cancelled

02,3550 02,1170

oooOooooooo

Consolidated surplus at end of year 106,594

115,503
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2000/3
0 000o0oooooooooooooo
O Cash flows from operating activities
oooooo0o0ooo0no 10,337
Net income before taxes
oooooo
Depreciation 2148
goDooooooooog
Interest and dividends received 02,090
ooooo
Interest expenses 758
goooo
Exchange profit 0437
ooooooooo ) 02,657
Increase in notes and accounts receivable
goDooooooo
Increase in notes and accounts payable 2,929
oooooooog
Loss on devaluation of investment securities 1,448
oooo
Others 03,703
ooo
Sub total 8,728
00O00oDO0O0oooOOoOooD 2373
Interest and dividends received by cash !
opoooooo
Interest paid 0720
0oooooooo
Taxes paid 06,768
gooO0o00o0oooobooooo 3613
Net cash provided by operating activities !
0 00000000000000000
0 Cash flows from Investing activities O
goooooooOoooooog 02929
Payment for purchases of tangible fixed assets ’
o0o0o0ooooooooooo 1272
Proceeds from sales of tangible fixed assets O !
00O000DOoOoOooOooooo 03168
Payment for purchases of investment securities !
gooooOOoOoOOoOoooooo
] - 1,601
Proceeds from sales of investment securities
oooo
Others 615
goDo00000o0oooDooooo 02,607
Net cash provided by investing activities !
0O 0000000 0000oooooo
O Cash flows from financing activities
goDoooooooo
Decreace in short-term loans 03,298
0000o0oo0ooOoooooo 0878
Repayment of long-term loans
0oO0o0ooooooo
Proceeds from issuance of bond 7,000
ooo0o0ooooooooo
Payment for repurchases of common stock 02117
0ooooooo
Dividends paid O 01,168
goo0ooO0oOoO00OOoOooog 0197
Dividends paid for minority stockholders
oooo
Others 632
gooO0o00o0oooobooooo 028
Net cash provided by financing activities
0O O000000O00O0oO0o0oooo 0418
0 Effect of exchange rate changes on cash and cash equivalents
0 DooooOooooooooo 559
O Netincrease in cash and cash equivalents
0O 0000O00O0O00o0oO0oooOoo 19.734
O Cash and cash equivalents at beginning of year !
0 000U0ooooOooOooooooooooo 722
O Increase in cash and cash equivalents by new consolidated
0 0000D0o0oOooooooOoo 21.015
0 Cash and cash equivalents at end of year !




O000000000Performance of Group Companies

0000 S

00 310
Overses

O O Es O O Ens oood O O s 0 O Ens O O ENs
anufact Processin Servicing Selling anufactur Selling
0000000280 00 Consolidated Companies

ooooo Domestic
ooooooo Manufacturing and Processing
oooooooooo Teikoku Chemical Industries Co., Ltd.
0o00Ooooo Totaku Industries Inc.

oooooOooOoOo Setsunan Kasei Co., Ltd.
0ooooooOoood Nagase Chemicals Ltd.
0oooooooooooooo Nagase Electronic Equipment Service Co., Ltd.
0000000 0Ooooo Nagase Biochemicals, Ltd.
0oo00ooooo Kotobuki Industries Co., Ltd.
gooooooog Selling and Servicing

00000000 Hoei Sangyo Co., Ltd.
0000000000000 000 Nagase Plastics Co., Ltd.
ooooooooo Nagase Tokai Co., Ltd.
0o0o0ooooooood Nagase Elex Co., Ltd.
0000000000 Oo0OOO Delta Fine Chemical Co., Ltd.
ooooooooood Nagase Barrel Finishing Systems Co., Ltd.
ooooooooood Nagase Machinery Sales Co., Ltd.
0oo0o0o0o0o0o0ooood Nagase Biochemical Sales Co., Ltd.
000000 ooo Nagase Storage & Distribution Co., Ltd.
00000000 Shizuoka Nagase Co., Ltd.

ooooo Overseas
00o0oooooooooooo Nagase Singapore (Pte) Ltd.
goooooboooooooooo Nagase America Corp.
ooooooooo Nagase (Hong Kong) Ltd.
0o00o000ooooooooo Nagase Europe Limited.
d0oo0oO00ooooooooooo Nagase (Europa) GmbH
00000000 o00ooOoon Nagase (Thailand) Co., Ltd.
000000D0DOO0D0O000000 Nagase (Malaysia) Sdn. Bhd.
Jo0doooooooo Nagase Wahlee Plastics Corp.
0o000o0ooooooooOoOooDooog Nagase California Corp.

o0 ooooooo Nagase (Taiwan) Co., Ltd.
000000000000OOo0OOooOooOoOoOoOooO Canada Mold Technology Inc.
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O000000000O0Profile of major affiliated companies

00000000 00 Teikoku Chemical Industries Co., Ltd.

0000  Capital stock 0200,000,000

00000 Foundation 1938/06

00000 Businesslines 000000000000 CCOCOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOCOOO

Manufacturing and selling, import and export of pharmaceutical, drug for animal,medical care products,
cosmetics, industrial chemicals, resins and other chemicals.

00000 O O Totaku Industries Inc.

OgOooOQd  Capital stock [0270,000,000

00000 Foundation 1952/05

00000 Businesslines OO0000000O0O0COO0OD0DMOOOOOOMOOOOOOOOOOOOOO

Manufacturing and selling of plastic-based industrial and home-use hose, flexible pipe, etc.

00000 0 00 Hoei Sangyo Co., Ltd.
0000 Capital stock 0250,000,000
00000 Foundation 1974/04

00000 Businesslines 1. 00000000000000O00OOOO
20000000000 0000o0oOooOo0oooooo
3.0000000000000000000000O00O0O000O0O0

1. Sale of various recording media for information and image.
2. Sales of various device and system for recording, compression and processing of information & image.
3. Service business relating to software and contents of information & image.

0000000000000 0 00 Nagase Plastics Co., Ltd.

0000  Capital stock 096,600,000

00000 Foundation 1975/03

00000 Businesslines 000000000 DOOO0O0O0O0MOOOOO0OOOOOCOOO0OOMOOCOOOOO

Sales of plastic packaging material, industrial products, molded products, adhesives, plastic raw material
and other various machine, etc.

00000000000 0000 Nagase Singapore (Pte) Ltd.

gOooOOgd  Capital stock S$2,700,000

00000 Foundation 1975/04

00000 Business lines bbb oboomoooboboommooobooboobooboooboooo

Stock sales and it's relating marketing activities of chemicals, dyestuff, synthetic resins, electronic materials,
machine and devices etc.

00000000000 0000 O Nagase America Corp.

0000  Capital stock US$1,000,000

00000 Foundation 1971/04

00000 Businesslines OO0OMMOOMMOO0OOOOOOOOO Sales of dyestuff, chemicals, synthetic resins, etc.

00000000000 Nagase (Hong Kong) Ltd.
0000  Capital stock HK$3,120,000
00000 Foundation 1971/02
00000 Businesslines O000MOOO0OMMOO0OMOO0O0ODOOODOOO0OOOOOOODOOODOOO
Import and export of chemicals, synthetic resins, molding machine, robots, etc. mainly in Hong Kong and Chinese markets.

0000000000000 0O Nagase Europe Ltd.

0000  Capital stock £ 300,000

00000 Foundation 1998/03

00000 Businesslines 00000000000 OOODODOImportand export and marketing.
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0000 0O Matters relating to stocks

goooon

Change of stock prices
OO00Yenmd

1,200

ooo

1,000 I— I I_ ;izhuprice |

Closing price
I ooo
Low price -

800
600 B | l [ l

400 b !— r l I l I
200

0

00 00 00 OO0 00 OO0 OO0 00 00 00 OO0 OO0 OO0 00 00 OO0
1996 1997 1998 1999

gooooood

Change of turnover
0 O 0O Othousand stocks[1J

14,000

12,000

10,000

8,000

6,000

4,000

2,000

HigDthrice 1,080 1,050 1,020 980 925 907 665 525 522 619 489 530 635 630 538 493
oo 990 897 935 740 770 580 363 308 417 430 323 345 462 470 394 352
Low pricel
HD.D . 1,040 925 961 841 907 590 380 509 506 488 387 485 575 529 419 395
Closing pricel]
Eu'fngvgm 6,756 6,417 5462 5511 5131 5481 5626 8813 5316 6,629 6,064 8139 7,316 10,863 9,054 12,440

DDHDDDDDDDDDDDDDDDDDDDDDDDD
0oood4060 070900100120 001030 00000000O0DOOO
0000000000000 me980005,3490 002300019990 0004,542000210000000000000
Note: Above numeric numbers are based on the one of Tokyo Stock Exchange.[
Note:| represents the figures for from April to June, Il for from July to September,llI for from October to December, and IV for from January to March.O
Note: The erasure of treasury stocks have been executed as follows: 5,349 thousand stocké] 2.3 billion yenOduring FY 19980J
4,542 thousand stock$] 2.1 billion yenOduring FY 1999
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00000 Company profile

O0oooooooo Nagase & Co., Ltd.

oooOd 0 Head office O

0 0550-8668 DO0OOOOOODODO101700 0 0550-8668 1-17, Shinmachi 1-Chome Nishi-ku, Osakall

0 0103-8355 000000000 O0OO0OO50100 0 0103-8355 5-1, Kobunacho Nihonbashi Chuo-ku, Tokyoll

ooood 0 FoundationO

0 191701200 O December, 19170

oooood 0 Contact to [

0oooo O General Affairs Department

0 0 00 0303665-30280 FAXI 0303665-30300 O Tell 03[B665-3028 Faxi 03[B665-30300

0 URL http://www.nagase.co.jp O URL: http://www.nagase.co.jp O

00o0o0oooooooon O Share transfer agent O

0000D0000oOooOoo O Sumitomo Trust & Banking Co., Ltd.(

00000O000oooos503300 0 5-33, Kitahama 4-Chome Chuo-ku, Osaka O

o0o0o0oooo 0 Stock listed

0000000000000000000000019700 8000 O Listed at the first section of Tokyo and O

O O Osaka Stock Exchangél since August, 197011

ooooooo 0 Stock statusO

0000000000000o0 350,109,0000 0 Number of shares to be issued by the company :350,109,0000]

0000ooooooo 141,537,2850 O Number of issued shares 141,537,285 O

0O000o 10,7420 O Number of shareholdersd 10,7420

020000 303100000 0 as of March 31, 200010
0oooo 0 Major shareholders
oooo goooooooog pooooooooooog Name Investment to our company To our Major shareholders
gooo ooooo gooo ooooo No of shares held ~ Special rate  No of shares held  Special rate
ooo % ooo % M shares % M shares %

0000 ooooo 6,424 4.54 7,270 0.23 Sumitomo Bank 6,424 4.54 7,270 0.23
Joooooooooo 5,842 4.13 4,560 0.32 Sumitomo Trust Bank 5,842 4.13 4,560 0.32
0000 0D0DO0o0oooo 5,651 3.99 5,230 0.11 Tokyo Mitsubishi Bank 5,651 3.99 5,230 0.11
0000 ooooo 4,603 3.25 5,041 0.22 Tokai Bank 4,603 3.25 5,041 0.22
joooooooooo 4,228 2.99 —0O — Nippon Life Ins. Co. 4,228 2.99 -0 —
ooooo 4,120 2.91 —0O - Hiroshi Nagase 4,120 2.91 —0O -
0000 ooooo 4,068 2.87 3,095 0.09 Fuji Bank 4,068 2.87 3,095 0.09
00oo00oooooooo 0O Status of proprietary stock distribution

0ooooo 3300 80800 00.57%M 1 Securities companies: 33 808 thousand stocks (0.57%)
0oooooo 8100 11,39100 O 8.05%[1J o Foreign corporation,etc: 81 11,391 thousand stocks (8.05%)
0oooooo 36500 25,6670 10 18.14%0 _ Other corporation: 365 25,667 thousand stocks (18.14%)
000000 10,17800 44,9860 M 31.78%M _ Private and others: 10,178 44,986 thousand stocks(31.78%)
ooooo 8500 58,6830 0 41.46%1J _ Financial institutions: 85 58,683 thousand stocks(41.46%)
ooooogdo 0 CPAO

00oo000000ooooooooo O Century Ota Showa & Co.
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