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FEMIFBIE Summary of Financial Data

# #£ Consolidated

(B M/ ¥milions)

2001/3 2002/3 2003/3 2002/9 2003/9
et Net Sales 559,372 490,583 503,688 249,565 262,636
So_LHRFIE Gross Profit 55,140 46,976 51,899 25,813 27,646
= ilE Operating Income 7,752 1,673 8,433 4,577 6,316
REFR Ordinary Income 10,282 4,739 11,284 6,115 8,085
R (ZiH0) ML (398K (&) Net Income or Loss 4,945 22,097 4,186 4,432 2,763
HEERR Total Assets 353,776 300,073 284,800 288,643 298,721
TEERR Net Assets 153,498 144,176 140,944 144,939 148,192
—MRE D& E (1) Book Value per Share () 1,104.81 1,082.16 1,107.55 1,122.06 1,165.08
—R& Db (Z8) #1745 (1) Earnings per Share (¥) 35.28 A15.39 31.72 33.57 21.73

B (¥ Non-Consolidated

(B M/ ¥millions)

pllat= Net Sales 481,294
ol o e Gross Profit 30,803
EEFITXFEL (L) Operating Income or Loss 2,280
REFIS Ordinary Income 5,697
rhE (Z5ER) I 338K (&) Net Income or Loss 3,004
HEESE Total Assets 284,772
HEES Net Assets 121,970
FATRRTVER (FH%) Number of Shares Outstanding (Thousands of Shares) 138,937
—HRETeDREEE (M) Book Value per Share (¥) 877.88
—tRH DR (HH) #1674 (B) Earnings per Share (¥) 21.42

407,950

26,079

A905

2,761

22,361

244,916

111,350

133,230

835.77

A17.33

418,004

30,165

3,171

6,671

1,126

230,052

105,332

127,247

827.38

8.27

207,278

14,696

1,415

3,854

2,838

231,616

110,354

129,216

854.03

21.49

213,325

15,241

3,201

5,449

1,362

240,172

110,890

127,238

871.52

10.71

) BITERINIE. BCHZERVICBFZSE#L THOET.

) 2003/3&KD. 1HRHTDIERIE [ kT DR CBI I DRETESE | MU MRS DLAMFRCR T 2R BEDERAENH | ZE@AL THhET.

Note:Number of Shares Outstanding does not include treasury stock.
Note: The accounting standerd for net income per share is changed from 2003/3.



55.E& Net Sales
(B M./ ¥millions)
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EXFIZmNIIIEX Operating Income or Loss

(B M./ ¥millions)
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FELEEEFTEBFIROBALLE  Sales & Gross Profit Composition by Business Group

Health Care & (5thers

B F:22.0%
Electronics

SRS 1 31.4%
Plastics

BEFTEERUFGLESTIR® Sales & Gross Profit by Business Group

bl oyl

ANIVRT 71t 4.3%
Health Care & Others

E F:29.8%
Electronics

GmtihE - 30.5%

Plastics

(2003/9)

Gross Profit

TLE
Sales
o0 BLERIE

Gross Profit

{ERf Chemicals BREEE  Plastics
300,000 (E?ﬁF:J/¥mllllons)24’000 250,000 (Eﬁﬂ/¥mllllons)20’000
250,000 20,000 200,000 16,000
200,000 16,000
150,000 12,000
150,000 12,000
100,000 —o—0 8,000
100,000 8,000
50 000 4.000 50,000 4,000
2001/3 2002/3 2003/3 2002/9 2003/9 0 2001/3 2002/3 2003/3 2002/9 2003/9 0
EEF Electronics AJVA4S 7 -fth Health Care & Others
120,000 (Eﬁﬂ/¥mllllons)18’000 20,000 (B M/ ¥millions) 6,000
100,000 15,000
15,000 4,500
80,000 12,000
60,000 9,000 10,000 3,000
40,000 6,000
5,000 1,500
20,000 3,000
2001/3 2002/3 2003/3 2002/9 2003/9 0 2001/3 2002/3 2003/3 2002/9 2003/9 0
(BFHM/ ¥millions,/%)
(bR #E®  Sales 237,871 (42.5) 218,524 (44.5) 223,656 (44.4) 114,412 (45.9) 115,987 (44.2)
Chemicals F LRI Gross Profit 19,866 17,688 18,660 9,693 9,788
SRS %L Sales 205,460 (36.7) 175,252 (35.7) 165,810 (32.9) 82,636 (33.1) 82,476 (31.4)
Plastics F LR Gross Profit 17,167 12,548 16,573 8,116 8,445
=7 LB Sales 103,382 (18.5) 83,660 (17.1) 99,759 (19.8) 45417 (18.2) 57,888 (22.0)
Electronics F LRI Gross Profi 14,852 13,074 14,972 7,013 8,237
ANV 7-fn FEE  sales 12,658 (2.3) 13,146  (2.7) 14,461 (2.9) 7,098 (2.8) 6,284 (2.4)
Health Care & Others 55 H#8F3  Gross Profit 3,253 3,665 1,692 990 1,176
&zt %L Sales 559,372 (100.0) 490,583 (100.0) 503,688 (100.0) 249,565 (100.0) 262,636 (100.0)
Total FLUAE GrossProft 55,140 46,976 51,899 25,813 27,646




iiRISE LR Sales by Area

(BT M./ ¥millions)

600,000
500,000
B Rt
400,000 Japan
357
300,000 ' :)‘-\Si/aJ
200,000 jt*
’ North America
100,000
i Z0DAfth
Others
2001/3 2002/3 2003/3 2002/9 2003/9
(B ¥milions,/%)
EA Japan 392,555 (70.2) 341,102 (69.5) 337,531 (67.0) 166,618 (66.8) 173,410 (66.0)
7IT Asia 145,374 (26.0) 128,657 (26.2) 138,941 (27.6) 69,550 (27.9) 73,584 (28.0)
B|# North America 12,305 (2.2) 11,171 (2.3) 13,547 (2.7) 7,299 (2.9) 7,598 (2.9)
ZDfth Others 9,137 (1.6) 9,652 (2.0) 13,668 (2.7) 6,097 (2.4) 8,042 (3.1)
A5t Total 559,372 (100.0) 490,583 (100.0) 503,688 (100.0) 249,565 (100.0) 262,636 (100.0)

AcERIST LS Sales by Type of Transaction

(B7 M./ ¥millions)

600,000
500,000 :
o
400,000 Domestic
A
800,000 - Import
200,000 o]
’ Export
100,000
- SHER—
Intermediary
2001/3  2002/3  2003/3 2002/9  2003/9
(B M/ ¥millions,/%)
EA Domestic 368,409 (65.9) 318,251 (64.9) 313,663 (62.3) 154,715 (62.0) 160,243 (61.0)
A Import 24145 (4.3) 22,851 (4.7) 23,868 (4.7) 11,902 (4.8) 13,167 (5.0)
#iH Export 26,299 (4.7) 19,382 (3.9) 22,106 (4.4) 9,499 (3.8) 16,611  (6.3)
SHERE Intermediary 140,518 (25.1) 130,099 (26.5) 144,050 (28.6) 73,447 (29.4) 72,614 (27.7)
=1 Total 559,372 (100.0) 490,583 (100.0) 503,688 (100.0) 249,565 (100.0) 262,636 (100.0)




iE #& Consolidated

I #% & Profitability

Fo L EReFImER LEERmME

Ratio of Gross Profit to Sales Ratio of Operating Income to Sales
120 (%) o5 (%)
10.0 ‘OW&; M 50 /O

4

8.0 15 2
iZ 10 O\\ //
b+ 1

2.0 0.5

0.0

X 1 1 1 1 1 00
2001/3 2002/3 2003/3 2002/9 2003/9

1 1 1 1 1
" 2001/3 2002/3 2003/3 2002/9 2003/9

ELEREmE
Ratio of Ordinary Income to Sales
(%)
4.0
3.0 7%
2.0 O\/'O
1.0 .
0.0

1 1 1 1 1
" 2001/3 2002/3 2003/3 2002/9 2003/9

2001/3 2002/3 2003/3 2002/9 2003/9
7o LEHEFIERER (%) Ratio of Gross Profit to Sales (%) 9.9 9.6 10.3 10.3 10.5
TT S ESRFIEER (%) Ratio of Operating Income to Sales (%) 1.4 0.3 1.7 1.8 2.4
5 LERREFIRER (%) Ratio of Ordinary Income to Sales (%) 1.8 1.0 2.2 25 3.1
MEE AR HRAR R HEA AR
Return on Equity (ROE) Return on Assets (ROA)
8.0 (%) 4.0 (%)
6.0 3.0
4.0 A\W 2.0 %\r
20 O\ 2 1.0 hy 2
0.0 \\?// 0.0 \\)//
02 3001/3 2002/3 20033 2002/8 20039 701 00173 2002/3 2008/3 200219 2003/9
2001/3 2002/3 2003/3 2002/9 2003/9
MEEARZLHAMFIER (%)  Return on Equity (ROE) (%) 3.4 A4 2.9 6.1 3.8
BRI HRARER (%) Return on Assets (ROA) (%) 1.5 20.6 1.4 3.0 1.9

) 2002/9&£2003/9(F TR & Z 2fF L CRHEL TLER T,

3) HEER, HBENIHE. HROTIETY.

Note:In calculation of ROE and ROA at 2002/9 and 2003/9, net income for the year assumed to be doubled.
Note:Values for net assets and total assets are avarege values at the beginning and end of the term.

EEAREER o LB, T A BB EERHM

Total Assets Turnover Trade Receivable & Payable Turnover Period

20 (E/Times) 150 (B /Days)
O\\/o — O/o\o

1.5 D ] O\O—

00
1.0 0’0\0

50
05 o—or

T LIEE
Trade Receivable

Q—O HAfEH

&
Trade Payable

—

1 1 1 1 1 1 1 1 1 1

0.0
2001/3 2002/3 2003/3 2002/9 2003/9 2001/3 2002/3 2003/3 2002/9 2003/9

HREN & O ER AR

Inventory Turnover Period

o5 (B /Days)

204Aw?&

1 1 1 1 1

0
2001/3 2002/3 2003/3 2002/9 2003/9

2001/3 2002/3 2003/3 2002/9 2003/9
HeEAROERER (T]) Total Assets Turnover (Times) 1.7 15 1.7 1.7 1.8
St LEHEOERRAE (H) Trade Receivable Turnover Period (Days) 118.7 124.9 109.4 108.9 106.1
EAEFEERRARE (H) Trade Payable Turnover Period (Days) 84.1 89.3 73.0 73.4 66.8
WREN & E O ExEART (H) Inventory Turnover Period (Days) 20.2 22.2 19.5 19.0 20.4

F) #EA. FTLEE. HARE. MHEEGHE. BROTIETT.
iE) 2002/9&£2003/9DHEADERR(F7T L/ ZEAELTHHELTVET,

Note: Values for total assets, trade receivable, trade payable and inventory are avarege values at the beginning and end of the term.

Note:In calculation of Total Assets Turnover at 2002/9 and 2003/9, net sales for the year assumed to be doubled.

5



Z 2 & Safety

HEERLLER MMENHEER
Ratio of Shareholders' Equity Current Ratio
(%) (%)
60 180 3
50 7?0— —O——— 150 ‘?’A —
40 120
30 90
20 60
10 30

I I I I I I I I I I
2001/3 2002/3 2003/3 2002/9 2003/9 2001/3 2002/3 2003/3 2002/9 2003/9

AVIVAN- ALY
Interest Coverage Ratio

20 (f&/Times)

30

}

20 2
10—~ /
~

1 1 1 1 1
2001/3 2002/3 2003/3 2002/9 2003/9

MEBARLE (%) Ratio of Shareholders' Equity (%) 43.4 48.0 49.5 50.2 49.6
TRENLEER (%) Current Ratio (%) 146.5 158.6 168.7 168.8 171.9
AVHFUAN- ALY (&)  Interest Coverage Ratio (Times) 11.9 5.8 22.9 25.8 31.3
E)AVIVRN ANLY Y= (BEFR+HZRFIBRURSE) /STLFIR
Note:Interest Coverage =(Operating Income+Interest and Dividends Received)/Interest Expenses.
BFaEER D/ELYF Ea
Debt to Total Assets Ratio Debt to Equity Ratio Fixed Assets Ratio
o, (<2 i o,
8 (%) 0.20 (f&/Times) 80.0 (%)
6 %ﬁ — 0.15 o\ 60.0 loi _o=°_
— \o\o
4 0.10 o—0 40.0
2 0.05 20.0

O 1 1 1 1 1 00 1 1 1 1 1
2001/3 2002/3 2003/3 2002/9 2003/9 2001/3 2002/3 2003/3 2002/9 2003/9

O 1 1 1 1 1
2001/3 2002/3 2003/3 2002/9 2003/9

BHlFaEl=R (%) Debt to Total Assets Ratio (%) 6.8 6.6
D/ELZ# (8) Debt to Equity Ratio (Times) 0.16 0.14
BB (%) Fixed Assets Ratio (%) 70.0 65.2

5.8 5.6 5.6
0.12 0.11 0.11
58.2 61.7 61.6

) BTl FaftE=6HFai HEx

) D/EL Y F=BFIFaE HEEX

Note:Debt to Total Assets Ratio=(Loans Payable+CP+Bond)/Total Assets.
Note: D/E Ratio=(Loans Payable+CP+Bond)/Shareholders' Equity.

I¥FIEIE  Per Share Data

— e rhE (Z50) fuFlR — RSO HEE
Earnings per Share (EPS) Book Value per Share (BPS)
40 1200
30 1000
20 800
10 600
0 400
-10 200

_20 1 1 1 1
2001/3 2002/3 2003/3 2002/9 2003/9 2001/3 2002/3 2003/3 2002/9 2003/9

—HRH O (H88) #iF% (F) Earnings per Share (¥) 35.28 A15.39
—RREEOREEE (H) Book Value per Share (¥) 1,104.81 1,082.16

1,107.55

31.72 33.57 21.73
1,122.06 1,165.08

) 2003/3&KD. 1HEH=DIETRIE [T DLHFFEEICRI I DRETELE | RU MHHOUIIEFIRICE T 2R BEDEAEN | ZEAL THOET.

Note:The accounting standerd for net income per share is changed from 2000/3.



BERNFTLELERUTLEEFIEE Sales & Gross Profit by Business Group

xE

(2003/9)

il

EFE LTI DIBRELE  Sales & Gross Profit Composition by Business Group

5t.LE® Sales St EHSFIES  Gross Profit
ANIVRT7:2.0%
Health Care ANIVRT7:91%
B 7:018% Health Carer
Electronics
B F:25.6%
Electronics
ARlElE | 26.6%
Plastics
ARl 24.9%
Plastics
bolid =}
Sales
75 L HaF
Gross Profit
{ERm Chemicals GRfElE  Plastics
(B M./ ¥millions) (B M/ ¥millions)
300,000 18,000 180,000 12,000
250,000 15,000 150,000 10,000
200,000 12,000 120,000 8,000
150,000 9,000 90,000 6,000
100,000 6,000 60,000 4,000
50,000 3,000 30,000 2,000
0 0 0 0
2001/3  2002/3  2003/3 2002/9  2003/9 2001/3  2002/3  2003/3 2002/9  2003/9
EF Electronics ANJVAS 7  Health Care
B A M/ ¥milions B M/ ¥millions
100,000 { ;4 ) 7,500 20,000 ( 54 ) 8,000
80,000 P 6,000
15,000 6,000
60,000 4,500
10,000 4,000
40,000 3,000
5,000 2,000
20,000 1,500
0 0 0 0

2001/8

2002/3

2003/3

2002/9 2003/9

2001/3

2002/3

2003/3

2002/9

2003/9

(B M/ ¥millions/ %)

1R LS Sales 225,050 (46.8) 205,299 (50.3) 207,693 (49.7) 106,153 (51.2) 105,867 (49.6)
Chemicals F LA Gross Profit 12,718 11,534 11,754 6,023 6,162
ERRE #E®  Sales 161,208 (33.5) 129,810 (31.8) 122,052 (29.2) 61,055 (29.5) 56,734 (26.6)
Plastics F LRI Gross Profit 7,540 4,435 7,440 3,580 3,794
BT %ES  Sales 82,828 (17.2) 60,507 (14.9) 75,955 (18.2) 34,102 (16.4) 46,519 (21.8)
Electronics F LT Gross Profit 6,163 5,446 6,442 2,850 3,894
NI G %ES  Sales 12,207 (2.5) 12,333  (3.0) 12,302 (2.9) 5,966 (2.9) 4,204 (2.0
Health Care F LR Gross Profit 4,380 4,663 4,527 2,243 1,390
ast LS Sales 481,294 (100.0) 407,950 (100.0) 418,004 (100.0) 207,278 (100.0) 213,325 (100.0)
Total FLGHIE GrossProft 30,803 26,079 30,165 14,696 15,241




Mg RIS LS Sales by Area

(B M/ ¥millions)

600,000
500,000
EA
400,000 i Japan
7IT
200,000 |
- North America
100,000
- Z DAt
0 Others
2001/3  2002/3  2003/3 2002/9  2003/9
(B, ¥millions,/ %)
EA Japan 350,651 (72.9) 302,002 (74.0) 293,852 (70.3) 145,307 (70.1) 151,110 (70.8)
P Asia 113,802 (23.6) 90,998 (22.3) 104,624 (25.0) 52,229 (25.2) 52,685 (24.7)
B S North America 10,331 (2.1) 8,365 (2.1) 8,836 (2.1) 5,046 (2.4) 4,272 (2.0)
Z DAt Others 6,509 (1.4) 6,583 (1.6) 10,690 (2.6) 4,695 (2.3) 5256 (2.5)
ast Total 481,294 (100.0) 407,950 (100.0) 418,004 (100.0) 207,278 (100.0) 213,325 (100.0)
fizHERISE LS Sales by Type of Transaction
600,000 (B M,/ ¥millions)
500,000
' EA
400,000 Domestic
A
300,000 - Import
200,000 T
- Export
100,000
i SE™
0 Intermediary
2001/3  2002/3  2003/3 2002/9  2003/9
(BT M/ ¥millions,/ %)
EA Domestic 327,261 (68.0) 279,978 (68.6) 270,648 (64.7) 133,671 (64.5) 138,405 (64.9)
A Import 23,390 (4.9) 22,023 (5.4) 23,204 (5.6) 11,635 (5.6) 12,704 (5.9)
i Export 82,958 (17.2) 67,303 (16.5) 81,022 (19.4) 39,982 (19.3) 43,488 (20.4)
SN E”E Intermediary 47,684 (9.9) 38,644 (9.5) 43,128 (10.3) 21,988 (10.6) 18,725 (8.8)
ait Total 481,294 (100.0) 407,950 (100.0) 418,004 (100.0) 207,278 (100.0) 213,325 (100.0)




I &% ¥ Profitability

ST L EEFmaER T LREEM@E S LEEET@mE
Ratio of Gross Profit to Sales Ratio of Operating Income to Sales Ratio of Ordinary Income to Sales
(%) (%) (%)

8.0 15 3.0
L, 0 o 7 25

6.0 1.0

f J 2.0

\

4.0 05 15 2
/ 10— /
2.0 0.0 ~
N 05
0.0 1 1 1 1 1 _0.5 1 1 1 1 1 0.0 1 1 1 1 1
2001/3 2002/3 2003/3 2002/9 2003/9 2001/3 2002/3 2003/3 2002/9 2003/9 2001/3 2002/3 2003/3 2002/9 2003/9

75 LEHFIEER (%) Ratio of Gross Profit to Sales (%) 6.4 6.4 7.2 7.1 7.1
T LEEFFIRE (%) Ratio of Operating Income to Sales (%) 0.5 A0.2 0.8 0.7 15
o L EREFEER (%) Ratio of Ordinary Income to Sales (%) 1.2 0.7 1.6 1.9 2.6
MREBE XL ABMFI R HREARL TSR
Return on Equity (ROE) Return on Assets (ROA)
(%) (%)
6.0 3.0

4.0 °\ 0 Q\
20— \'F . \
N o0

NV AN

4.0 1.0
2001/3 2002/3 2003/3 2002/9 2003/9 2001/3 2002/3 2003/3 2002/9 2003/9

MEERZHAMFIEE (%)  Return on Equity (ROE) (%) 2.6 220 1.0 5.1 2.5
HRE AR BIFZRER (%) Return on Assets (ROA) (%) 1.1 20.9 0.5 2.4 1.2

) 2002/9&£2003/9(FHAEF & Z &L CEHELTLE D,

) MEER, RERITHE. BROTHIETY,

Note:In calculation of ROE and ROA at 2002/9 and 2003/9, net income for the year assumed to be doubled.
Note: Values for net assets and total assets are avarege values at the beginning and end of the term.

% EF ¥ Efficiency

BEADERER FeLIEHE. T A B EEGRE AR £ 5 7E [l B HA R
Total Assets Turnover Trade Receivable & Payable Turnover Period Inventory Turnover Period
20 ([@,/Times) 150 (H/Days) (B/Days)

—_
[¢]

~, " o e S 10°/°\°°/°

.

100 O/’\o

1.0
50 = 5
0.5 OO TR chevie
Q—O tEAEH
Trade Payable
00 1 1 1 1 1 0 1 1 1 1 1 O 1 1 1 1 1
2001/3 2002/3 2003/3 2002/9 2003/9 2001/3 2002/3 2003/3 2002/9 2003/9 2001/3 2002/3 2003/3 2002/9 2003/9

HeEAEEE () Total Assets Turnover (Times) 1.8 15 1.8 1.7 1.8
St LfEtEmER AR (H) Trade Receivable Turnover Period (Days) 123.8 134.3 116.3 115.7 113.4
LA EFEEREARE (H) Trade Payable Turnover Period (Days) 90.1 99.3 81.0 80.7 75.3
WRENE E O ExEAR (H) Inventory Turnover Period (Days) 11.9 13.1 11.1 10.5 11.7

) B, FTEBEIE. EARE. MEEEEHE. BROFEETT.

) 2002/9&£2003/9D#EAEERR(IFFTE LR ZE2MELTEHHELTLE D,

Note: Values for total assets, trade receivable, trade payable and inventory are avarege values at the beginning and end of the term.
Note:In calculation of Total Assets Turnover at 2002/9 and 2003/9, net sales for the year assumed to be doubled.

©



7 2 £ Safety

HREEARLLER
Ratio of Shareholders' Equity

EntbER

Current Ratio

AVIVAN ALY

Interest Coverage Ratio

(%) (%) (f&/Times)
0 3 200 40
5 °
40 150 W—-O— —0—0 30 A
30 Q/
100 20 /
20
50 10 O
10 ~

1 1 1 1 1

0
2001/3 2002/3 2003/3 2002/9 2003/9

1 1 1 1 1

0
2001/3 2002/3 2003/3 2002/9 2003/9

0
2001/3 2002/3 2003/3 2002/9 2003/9

MREBEARLEER (%) Ratio of Shareholders' Equity (%) 42.8 45,5 45.8 47.6 46.2
MENLEE (%) Current Ratio (%) 138.6 1445 151.0 152.9 153.4
AVZUVAN- ALY (&)  Interest Coverage Ratio (Times) 13.4 6.7 19.6 23.6 32.1
E) AVFVAN - BNLy Y= (BEFGE+ZIRFISRUERSE) /SR
Note: Interest Coverage =(Operating Income+Interest and Dividends Received)/Interest Expenses.
BflFaEmt=xR D/EL Y F BEE LR
Debt to Total Assets Ratio Debt to Equity Ratio Fixed Assets Ratio
[ (<2 T 0
60 (%) 015 (f&/Times) 80 (%)
o—9
6.0 60 A _ 90—
/N 0.10 /)\:)— o
4.0 — 0/ o 40
4
0.05
2.0 20
0.0

0 1 1 1 1 1
2001/3 2002/3 2003/3 2002/9 2003/9

X 0 1 1 1 1 1
2001/3 2002/3 2003/3 2002/9 2003/9

O 1 1 1 1 1
2001/3 2002/3 2003/3 2002/9 2003/9

BHFAELEE (%) Debt to Total Assets Ratio (%) 3.4 6.1 4.7 5.0 4.4
D/ELYF (£8) Debt to Equity Ratio (Times) 0.08 0.13 0.10 0.11 0.09
BEELEE (%) Fixed Assets Ratio (%) 72.8 68.8 61.2 64.8 64.8
&) BRFaRkE=8fFal Hax
) D/EL YA =BFFalE HEEx
Note:Debt to Total Assets Ratio=(Loans Payable+CP+Bond)/Total Assets.
Note: D/E Ratio=(Loans Payable+CP+Bond)/Shareholders' Equity.
1ZEIBE  Per Share Data
— RO g (ZHR) #EF —HRHcOIEEE a1 a1
Earnings‘ber Share (EPS) Book VaI;e per Share (BPS) —EHEDEEE
PRI = == PR FDE E =R Dividends per Share
Price Earnings Ratio (PER) Price Book Value Ratio (PBR) (M%)
40 80 1000 1.0 10.0
30 ® 60 800 08 8.0
20 40
600 0.6 6.0
10 20
400 0.4 4.0
0 0
10 £ 200 0.2 2.0
Q—PER

_20 1 1 1 1
2001/3 2002/3 2003/3 2002/9 2003/9

0 0.0
2001/3 2002/3 2003/3 2002/9 2003/9

0.0 RS S E—
2001/3 2002/3 2003/3 2002/9 2003/9

—HRHTcDORRE (258 #4670% (H) Earnings per Share (¥) 21.42 A17.33 8.27 21.49 10.71
RN AR (%) Price Earnings Ratio (Times) 24.98 = 62.88 12.94 32.45
— RS DIEEEE () Book Value per Share (¥) 877.88 835.77 827.38 854.03 871.52
MRS E R () Price Book Value Ratio (Times) 0.61 0.61 0.63 0.65 0.80
—HRETeOieEE (M) Dividends per Share (¥) 8.0 8.0 8.0 — —

&) 2002/9&£2003/9 DTN ISR G —#FHD D AR = 25 L TLE T,

) 2003/3KD. 1HEHEDIERIE MO L BRI ICRI T 2251 E%E | RU MO LIHEFIRICRAT 2R BEDEREL | ZEALTHLET,
Note:In calculation of PER at 2002/9 and 2003/9, EPS for these years assumed to be doubled.

Note:The accounting standerd for net income per share is changed from 2003/3.
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iE #& Consolidated

HigaiRE

Balance Sheet

2003/3  2002/9  2003/9

BEDER
Assets

I gﬁﬂiﬁsws 202,762 199,250 207,376
1 -ﬁfﬁ?ﬁﬁe PR 19,661 20,695 16,494
aﬁcﬂi?ji?ﬁiﬁ% receivable Ietiilts k) RSk
S'Hiﬂ]ﬁﬁ 28,183 26,187 30,450
43@12 5760 7,995 8,491
Lge{?falil\?ance for doubtfull receivables Al Al A
I Eﬁﬁssets 82,037 89,393 91,345
1 ﬁﬁ?ﬁ%l%\t and equipment 26072 25953 27,670
3lf§\%§£ﬁ£§ﬁther assets il 61927 62,552
o Tﬁ\%ﬁr{r\ﬁiriﬁn securities oG G ()
) gt?efrd; (5,805) (4,875) (5232)
=R (£270) (2292) (A238)

Less allowance for doubtful accounts

BEGE

Total assets

284,800 288,643 298,721

11

(BF M/ ¥millions)

Total liabilities, minority interests and shareholders' equity

2003/3 2002/9  2003/9
BEDER
Liabilities
g TS A 120,177 118,042 120,643
o e %O 94478 95906
SRUEEAE 8061 6922 7,620
. 2607 2895 3112
4.Z0ft 13639 14,045 14,003
R 19605 21,705 25724
st 7000 7,000 7,000
2§§jﬁ;\mﬁdebt 1517 2150 2,142
S-Eﬂﬁﬁﬂzilfrint benefits for employees 10,069 9,781 13,07
4-ﬁ§iiaﬁgia§1ﬁeneﬁts for officers 981 936 875
R 37 183 2634
Sl 139,782 139,747 146,367
DR ERD
Minority interests
ﬁf%ﬁ%ﬁfests 4072 395 4161
BEERDER
Shareholders' equity
R 9609 9609 9699
f fﬁﬁfﬁf paid-in capital 9,634 9,634 9,634
I ﬂﬁf{fﬁammgs 119,140 119,386 120,870
v Eﬁgfﬂ?ﬁﬁ?ﬁfﬁ securities 8455 11152 13,903
Ve a2 0 s
v LEeE’s%rietasury stock, at cost 45963 24933 45,968
N oauity 140,944 144939 148,192
Bff, DUBZRIRUARGE 284,800 288,643 298721




iE #& Consolidated

EREEE (BT ¥millions)
Income Statement
2003/3  2002/9  2003/9
! i?t: Eﬂes 503,688 249,565 262,636
! zﬁ%ﬁales 451,789 223,751 234,989
éifﬁfgﬁ 51,899 25813 27,646
g gﬁigﬁ;ﬁﬁiﬁiinistraﬁve expenses 43,466 21,236 21,330
Operatinﬁlerjnag 8,433 4577 6,316
v %fﬁgging TEEmS 4,185 2,204 2,203
1 ﬁiﬁﬂi income (502) (1490  (117)
E'E:Zi\ﬁ,?ﬁ,rﬁfncome (1,084)  (793)  (669)
SIﬁ\?Z;teriﬁ:t%gc%f%ﬂ?quity method (485) (303) (503)
& (2,112)  (958)  (913)
v %ﬁfﬁfﬁing expenses 1,333 666 434
1 ?rft;beﬁzgt%s\ expenses (438)  (214)  (226)
2‘3‘@‘2 (895)  (452)  (208)
Orclinan e TWE 11284 6115 8085
v E’?E:gﬁnary gains 2,172 2,076 4,859
1 .ﬁﬁigfﬁme#sﬁﬁgstmems in securities (582) (490) (429)
S St () () (4200
Sﬁﬁfniﬁcation (1,560)  (1,560) =)
4';&‘2 (29)  (28)  (229)
" !Exﬂtg%rgjinary losses 5,928 939 8,468
1 ﬁf ﬁgfglﬁ?i{g}fvestments in securities (3,923) (440) (162)
* o sl renorion e () (0 (8232
3'3‘;1‘2 (2,004)  (499)  (79)
Bi% SRR (SH) MAlE 7528 7950 4476
Net income before taxes ’ ’ ’
ﬁcﬁ:i t;fiﬁ&(f%#m 3,700 2,862 2,309
%%e)féﬁe% EE;(E;;E 2989  AB06  AT780
e B s
R D EAE g5 44 2763
Net income ’ ’ d
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AREHEE (&7 M,/ ¥millions)

Surplus Statement
2003/3  2002/9  2003/9

BARREDER
Additional paid-in capital

1 BEAXRIREHERS
Additional paid-in capital at the beginning of the year 9,634 9,634 9,634

I BEARREENS _ _ 0

Increase of Additional paid-in capital

BHeH o= (=) (=) 0)

Gain on sales of treasury stock

I EARIREPREHR (BR) 555
Additional paid-in capital at the end of the year 9,634 9,634 9,634

FUERIRE DER

Retained earnings

I AERIREMAERES 114870 114,870 119,140

Retained earnings at the beginning of the year

I FIESRREENS
Increase of Tetained earnings 5,348 5,594 3,029

1R (Z4R9) HEREE (4186) (4432) (2,763)

Net income

2 EREFRAEMICHIENS
Increase in retained eamings accompanying the (670) (670) (=)
increase in number of consolidated subsidiaries
SFEERASAHENCHESIENS
Increase in retained eamings accompanying the increase in (490) (490) (265)
number of companies accounted for by the equity method

I FISRREEHDE
Decrease of retained earnings 1078 1078 1,300
1.5
Cash dividends (1,065) (1,065) (1,017)
21%8E
Bonuses to officers (12) (12) (59)
SIEFEFRABMICHESEAS
Decrease in retained eamings accompanying the (=) (=) (222)
increase in number of consolidated subsidiaries
R 119,140 119,386 120,870

Retained earnings at the end of the year




iE #& Consolidated

Cash and cash equivalents at the end of the year

Frvyva-JO0—EtEHE (B7 M/ ¥millions)
Cash Flow Statement
2003/3 2002/9 2003/9
1 SEEMCKLZFryya-J0—
Operating activities
B FAEERIRE (ZH0) MFlE
Net income before income taxes and minority interests 7,528 7.252 4,476
EEENE
Depreciation and amortization 3,119 1,387 1472
RGNS |2 DIEINER
Increace in retirement benefits 545 257 2,921
ZHHENUZINEESE
Interest and dividends received 41,587 £943 £786
AREEEEETAED
Gain (loss) on sales of property and equipment 226 a2 £226
75 LEIEDIBRER (A (KIEHN)
Increase(Decrease) in notes and accounts receivable 1678 6,637 3,034
FEASEIARE DIERIAR (A lAHA0) LT AR AGNE
Increase(Decrease) in inventories ’ ’
EAEFEDIBRER (A L)
Increase(Decrease) in notes and accounts payable 410,516 212,006 £29
BIfEEZF DI ES
Loss on devaluation of investments in securities 3,923 440 162
Z0fth
Others 2,332 319 2909
INET
Sub total 4,968 3,033 1,948
FBRU BT DZEEE
Interest and dividends received by cash 1,656 1019 i
FIB D3I
Interest paid 4435 213 £235
PN IR 5 AL797  ABT1 A1704
Taxes paid ’
EEERBCIDFryya-TO—
Net cash provided by (used in) operating activities 4,302 2,967 920
I BEEBICEDFryya-T0—
Investing activities
AREEEEEDRSICLD3H
Purchases of property and equipment 43133 A1455  ~1,908
BEEEEDTTANICKDINA
Proceeds from sales of property and equipment 304 8 242
KRERMESDESICKRDXZH
Purchases of investments in securities 21,019 AT179 A2
REFMEEZFDFEAIC K DINA
Proceeds from sales of investments in securities 5,022 4,581 1:207
Z0fth
Others 2209 2854  A1,325
BEEHCELDFryya-TJO—
Net cash provided by (used in) investing activities 963 2179 £1,988
I EAF5EENICKDFryra-TJ0O—
Financing activities
SRAfEAE DFEERER (A FRAN)
Increase(Decrease) in short-term loans, net 43200 43613 A1,014
BCHRADEISICLDZH
Purchases treasury stock 23269 42240 26
EeE D3ZIhER
Cash dividends paid 41,085 21,085 41,017
Z0fth
Others 2107 2212 2191
MEERICLDF YY1 - TO—
Net cash provided by (used in) financing activities AT643 ATI81 22,230
NV BENUREEEYICRDREESE
Effect of exchange rate changes on cash and cash equivalents A1 A799 32
V RERUIREESYISHEE (A FR)
Net increase(decrease) in cash and cash equivalents 43098 £2784  £3,266
VI RENUREFREMOHERS
Cash and cash equivalents at the beginning of the year 21,960 21,360 19,044
VI #iREis C i SR RUREEF Y OIEHEE 181 181 85
Increase in cash and cash equivalents accompanying consolidation
VI RERURSRSNOTEEE FRBE 904 10358 15862
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8 {& Non-Consolidated

Unappropriated retained earnings

EREtEE (EF5M,/ ¥millions)
Income Statement
2003/3 2002/9  2003/9
L8 418,004 207,278 213,325
I ERm 387,838 192561 198,083
CLCRTIE 065 14696 15241
. Esiﬁrf%g;?%%d%(ﬁinistmﬁve expenses 26,993 13,280 12,039
Operating mo 2 3171 1415 3201
v ﬁfﬁgzging income 4,439 2,802 2,647
1 ﬁiﬁ'ﬁ e (356)  (70)  (65)
S (2240) (1942) (1,745)
3'3@2 (1,842)  (789)  (836)
v %cfﬁﬁr?ﬁng expenses 940 364 400
e expenses (188) (92  (102)
2zoft (751)  (@71)  (297)
ominaﬁﬁfﬁ 6671 3854 5449
" gglrjafgﬁnary gains 2 ns 4,580
e o hesmeno chasiies  (759)  (01) (357)
E-Eﬁ%ﬁﬁfﬁf ﬁifn;rgf pﬁgrgfervice cost =) (=) (4,200)
S.zoft 13 a4 @
" !E(?Ig%iiéinary losses 5,398 521 8,349
o e fios (3848)  (438)  (60)
B o ot oz s (7)) (@290
e (1550) (89  (50)
R o balte oty 2045 4041 1680
i L 1550 1618 1,194
SRR 631 A4 A8T6
R BRI 55 283 1362
Egﬁfrﬁﬂ;:rlﬂi?d forward from the previous year 3,601 3,601 3,647
RS (EF) RO F#E 4727 6439 5010




B {X Non-Consolidated

HfgxiRs

Balance Sheet

2003/3  2002/9  2003/9

(B M/ ¥millions)

BEDER
Assets
1 REEE
L 165,606 160,118 168,300
1 RENRUTES
Cash and time deposits 1213 1671 1,848
2.ZWFH
Notes receivable 1820 18980 17,207
3.5cHE
e e 113,676 108,935 115,124
4-3“:73%“%&‘ 13,019 11,546 14,233
nventories
5.ZDfth
e 9,731 10,097 11,360
=i EEEA
Less allowance for doubtful receivables AR s R T
0 EE&EE 64,445 71,497 71,871

Fixed assets

1 B EEEE
Property, plant and equipment

2 EEIEEE

Intangible fixed assets

SIREZDDEE

Investments and other assets

(1) IR EE ML BRI

Investments in securities

(2) ZDfth
Others

Bf51x%

Less allowance for doubtful accounts

9316 9838 9,171
79 89 39

55,049 61,568 62,660

(50,823) (58,712) (59,215)

(4,434) (3,067) (3,606)

(2207) (2210) (a161)

BEGS

Total assets

230,052 231,616 240,172

2003/3  2002/9 2003/9
=[={0:
Liabilities
I REafE
Current liabilities 109,649 104,725 109,744
13236 FH
Notes payable 3444 3320 3,235
2.B#%
Accounts payable 84,827 82,242 84,062
SEHIEAE
Short-term loans 2,946 3,202 3,007
4'?&5)\&% 935 1,302 1,834
ccrued income taxes
5. Z DAt
Others 17,495 14,657 17,604
I EEafE
Fixed liabilities 15,070 16,536 19,537
1.4tf&
Bond 7,000 7,000 7,000
2.REAEAR
Long-term debt 960 1,470 450
3IBEHA(IS =%
Accrued retirement benefits for employees 6,382 6,123 9,426
4 BERERSS IHE
Accrued retirement benefits for officers 728 707 623
5. Z0Dfth .
Others 1,234 2,038
BfEas
Total liabilities 124,720 121,261 129,282
i=ZN0L:
Shareholders' equity
I &XxE
Common stock 9699 9699 9,699
I BFFRE
Additional paid - in capital 9634 9634 9,634
1. BN S
Additional paid - in capital 9,634 9634 9,634
2. ZDMEAFIRE . _ 0
Other additional paid - in capital
I FUIRFRE
Retained earnings 83,466 85,178 83,761
1 FlEEE
Legal reserve 2,424 2424 2424
2. FEMIIE
Voluntary reserves 76,313 76,313 76,325
3.0 () ROHFE
Unappropriated retained earnings 4721 6,439 5,010
N ZoOfthEilEEsF =S
Unrealized holding gain on securities 8483 10,763 13,752
V BEHR
Less treasury stock, at cost A5951 £4922 £5957
BaBAGE
Total shareholders' equity 105,332 110,354 110,890
LA PO B 230,052 231,616 240,172

Total liabilities and shareholders' equity




JI—T2DIKR Performance of Group Companies

BENRTEL

+) Consolidated Subsidiaries

EAN&%t Domestic (FR15E9R KM & as of September 30, 2003)

g AAGNGHRE  pumm  BAEORERRK) BENT
Company (E%F‘i /¥ millions) Foundation  Shares of having resolution Business lines

SRAREEZE (#F) 250 1974/04 70.10 BREHREL HSEmD SUIBRBSEEDIRTE

Hoei Sangyo Co., Ltd. Sale of film materials, magnetic products,
information imaging materials, etc.

FHETSRAF YT XERFE (i) 96 1975/03 100.00 SREBEFELRIS SUREDIRTE

Nagase Plastics & Co., Ltd. Sale of raw materials for plastics and plastic products

RBNS—TIAIL ) 100 1957/05 100.00 Z# (LR TEZERFOMEARTS JUBERREHRT —EX

Nagase Colors & Chemicals Co., Ltd. Purchasing and sale of dyestuffs, industrial chemicals, etc.
and related information provision

FTHEIVYIZX#F) 20 1979/02 100.00 EREREREEIS ROHBDIRTE

Nagase Elex Co., Ltd. Sale of raw materials for plastics and plastic products

FHETZHIL G 30 1995/09 100.00 Z#} THER. SREIES KOS ERIMDIRTS

Nagase Chemical Co., Ltd. Sale of dyestuffs, industrial chemicals, plastics and machinery

T HERREREA () 50 1955/10 100.00 HREERIS KORERHDIRTS

Nagase Barrel Finishing Systems Co., Ltd. Sale of abrasives and grinding materials

FHEELZERIRTT (%) 30 1987/04 100.00 EEREF|. BERAINYS ROEERINY DRSS

Nagase Bio-Chemical Sales Co., Ltd. (12.95)  Sale of enzymes and additives for food and feed

FHEWR ) 401 1982/04 100.00 REEHSIUEXFE

Nagase Logistics Co., Ltd. Warehousing and distribution

B R (1) 30 1972/04 100.00 HRHFAZREL. RIFAILZREFDOIRTT

Shizuoka Nagase Co., Ltd. Sale of pigments and chemicals for paper manufacturing

FTHEIEREF (%) 30 1987/09 100.00 Y IRDIF DREFEBIURST

Nagase Information Development, Ltd. Software development and maintenance

FHEREY—EX %) 20 1983/11 100.00 BEM@RODERTE. U—RAB XU BEERE

Nagase General Service Co., Ltd. Sale and lease of various goods, real estate administration

FHEEFEET —EX#F) 45 1989/06 100.00 (ERHEZEHKFSFOELE. RFTHRIURST

Nagase Electronic Equipment Service Co., Ltd. Manufacture, sale and maintenance of low temperature
vacuum equipment

) FHEELI—FTT7 100 1991/04 100.00 LiETR. BRERZDHRS

Nagase Beauty Care Co., Ltd.

Sale of cosmetics and health foods
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HEERUIIT  Manufacturing and Processing

it BAGNISHRE  guRE  WMORENS) HENS
apital stock ) . " A A
Company (&5, ¥millions) Foundation Shares of having resolution Business lines
FTHET LTYIR(#R) 2,420 1970/04 100.00 TIIRFHIRE. BEEREA (LZ TERBORIE
Nagase ChemteX Corp. Manufacuture of epoxy resins, enzymes, industrial chemicals
SR ZE (KR 270 1952/05 76.25 GRBIIERmORNE, BR5T
Totaku Industries, Inc. Manufacture and sale of plastic products
Y I B () 105 1966/02 100.00 GREREDEERINT. BR5E
Setsunan Kasei Co., Ltd. Coloring and sale of plastics
F LRI (%) 20 1972/11 85.00 EREIERMODM. MIHKURTE
Kotobuki Kasei Corp. (42.50)  Molding, processing and sale of plastic products
FAEEER %) 498 1972/07 100.00 EFREmOEE
Nagase Medicals Co., Ltd. (95.17)  Manufacture of pharmaceuticals
@511t  Overseas
% HAGNEHRE  guRm EMEOREREY) ENE
apital stock X h ) X .
Company (FBE /thousands) Foundation Shares of having resolution Business lines
FHEIVAR—ILVUZTYR S$2,700 1975/04 100.00 HHA. N ES. HiEkHFE., BHRINE
Nagase Singapore (Pte) Ltd. Import/export, trade agency, market development,
information collection
FHEIT7AVT LYY HR—=)b $$8,000 2001/08 100.00 REAEFFERORES JUEINELE
Nagase Finechem Singapore (Pte) Ltd. (40.00)  Manufacuture and recycling of chemical agents for liquid crystals
FHEZAUATI—KL—Yay US$1,000 1971/04 100.00 {bRmA. EBFMFIDHEH - BADSUERTE
Nagase America Corp. (100.00)  Import, export and sale of chemical products and electronic
materials
Rl (&78) BRAE HK$3,120 1971/02 100.00 HEHA. HTES. TSR, BRINGE
Nagase (Hong Kong) Ltd. Import/export, trade agency, market development,
information collection
>FAEI—0OvIN\I—ILE—TIAF EUR700 1980/04 100.00 A, HNMEZ. TG, [BHRIE
Nagase (Europa) GmbH Import/export, trade agency, market development,
information collection
FHESASVRAVI\Z—U=F7vR  BAHT87,000 1989/03 100.00 #HA. HNES. TISHHR. [BFRINE
Nagase (Thailand) Co., Ltd. (2.21)  Import/export, trade agency, market development,
information collection
FHEIV—ITPE—TIA(F T« RM1,500 1981/09 51.00 HHA. HTES. TSR, BHRINE
Nagase (Malaysia) Sdn. Bhd. Import/export, trade agency, market development,
information collection
REVR (BR) GRLHE NT$52,000 1990/12 60.00 BEBF%
Nagase Wabhlee Plastics Corp. (5.00) Trade
FAHEAVIAI=7I—RKLb—ra>r US$H2,200 1988/06 100.00 EHA. N ES. HiEFHFAE. BRI
Nagase California Corp. Import/export, trade agency, market development,
information collection
BERHE (BR) GRAR NT$45,000 1988/08 100.00 HHHA. N ES. TiEkHZE., BHRINE
Nagase (Taiwan) Co., Ltd. Import/export, trade agency, market development,
information collection
HFH9E=IVRTH./09—4YI—Rb—FwR C$5,000 1989/03 53.00 FRIEHE, RFTHRIOAVYTFTIUR
Canada Mold Technology Inc. Manufacture, sale and maintenance of metal molds
FHEPAUAR=NTAVIAAYI-HU—T9R  US$1,000 2002/01 100.00 7 XUBEANTOHE
Nagase America Holdings Inc. Holding company in the U.S.
FTHETSAFYIRATAUAI—RU—Ya>y  US$1,000 2002/01 100.00 BEREIREZERDE T DERTET
Nagase Plastics America Corp. (100.00)  Sales company focusing on plastics

F) EREDFERIS RO (WE) (FREMASIS T,

Note:Inside of parethess of the box of [shares of having resolution] right is indirect one.
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#ICB8&E Matters relating to stocks

FRif. SRR D#ER
Change of stock prices and turnover

1200 (M/Yen) (F#%/thousand stocks)
aiE
1,050 High price
#fE
Closing price
900 ZiE
Low price

16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000

SiE
High price
ZfE
Low price

118

Closing price

635 630 538 493 598 640 581 570

462 470 394 352 370 508 381 401

575 529 419 395 598 570 425 535

650 591 615 555

505 488 511 485 510 512 500 495 513

605 488 545 510 572 556 532 520 622

596

695

HES
(F4%)
Turnover
(thousand stocks)

7,316 10,863 9,054 12,440 15363 10,708 6,184 6,520

5017 4329 3,739 3,383 3,815 4342 5393 4,134 4594

6,343

) EECDUEISRREEZFEG [FTOBMIEICE DN TVED,
) 1134~68. IIE7~9A8. MIF10~128. V31 ~3BDHEZXRL TLF T,
Note : Above numeric numbers are based on the one of Tokyo Stock Exchange.

Note:| represents the figures for from April to June, Il for from July to September,lII for from October to December, and IV for from January to March.

HEDHR

Change of Shareholeders
(AX/Number)

14,000

12,000

10,000

8,000

.’ HREH
Number of Shareholders
o0—o NEASKEE

Ratio of Foreign Shareholders

2000/3 2001/3 2002/3 2003/3 2003/9

4! 3
HOHIRG DR
Treasury Stock
%//thousand stocks BEF A/ ¥milions

7000 T2/ ) EAR/ 3500

6,000 3,000

5,000 2,500
SRR

4,000 - Treasury Stock 2,000
SHA

000 Hon o 1500

o0—o HiEHE
2000 Pt 11,000
1,000 500
0

2000/3 2001/3 2002/3 2003/3 2003/9

7,795
10.92

BREH(N) Number of Shareholders 10,742 9,997 8,738 8,205
SEARFRLEER (%) Ratio of Foreign Shareholders (%) 8.05 11.66 9.67 10.86
B SHRICEUS 8 (F1%) Number of Treasury Stocks (thousand stocks) 4,542 2,600 5,695 5,900
BokTUHEENEL (F#%) Number of Erased Treasury Stocks (thousand stocks) 4,542 2,600 529 —

BCHRIUES#0%E (M) Total Amount of Treasury Stocks (¥ million) 2,117 1,256 2,942 3,225
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Company profile

REEFRHISH

& Fit
T550-8668 ABRTFEXHMEI—T B1&175
T103-8355 RFEEHPRXEFE/NAEISES

EEav
19175128

*RSE%
HwBIIN—7
& 55 (03) 3665-3028 FAX(03) 3665-3030
URL http://www.nagase.co.jp

®HFABRSRAEA
FRIEFERITHRIRT
AFRHHAREILEM T 58335

& KD L5

SRIRGIZSENS [P O ARREESS NS IS5 —EB 3% (19704E8R)

Nagase & Co., Ltd.

@ Head office
1-17, Shinmachi 1-Chome, Nishi-ku, Osaka
5-1, Nihonbashi-Kobunacho, Chuo-ku, Tokyo

@ Foundation
December, 1917

& Contact to
General Affairs Division
Tel:(03)3665-3028 Fax:(03)3665-3030
URL: http://www.nagase.co.jp

@ Share transfer agent
Sumitomo Trust & Banking Co., Ltd.
5-33, Kitahama 4-Chome, Chuo-ku, Osaka

@ Stock listed

Listed at the first section of Tokyo Stock Exchange and

Osaka Securities Exchange (since August, 1970)

@ B DI @ Stock status
SHDRITT D DIEEL 346,980,000%k Number of shares to be issued by the company :346,980,000
FATEMRTNDFEL 138,408,285% Number of issued shares :138,408,285
O HREL 7,795% @ Number of shareholders 7,795
(2003 9A30BRE) (as of September 30, 2003)
@ KiRE @ Major shareholders
HER WHADHEIRR LHOAKENDHERT Name Investment to our company  To our Major shareholders
R BRELCE  RRREL BRIELE No.of shares held Special rate  No. of shares held Special rate
Tk % Fik % thousand shares % thousand shares %
BAYZS-NSAMEEERTHE S 8,007 6.35 — — The Master Trust Bank of Japan, Ltd. 8,007 6.35 — —
FREFRITHNRHT 6,183 4.90 4,060 0.28 Sumitomo Trust & Banking Co., Ltd. 6,183 4.90 4,060 0.28
MR =HERIRT 5,106 4.05 — — Sumitomo Mitsui Banking Corp. 5,106 4.05 — —
BANSZT¢ B—ERERSRTHARE 4,866 3.86 — — Japan Trustee Services Bank, Ltd. 4,866 3.86 — —
RE & 4,137 3.28 — — Hiroshi Nagase 4,137 3.28 — —
BAREGFRRIEE ST 4,068 3.22 — — Nippon Life Ins. Co. 4,068 3.22 — —
RE ©F 3,522 2.79 — — Reiko Nagase 3,522 2.79 — —
@ FIEEM TR @ Status of proprietary stock distribution
SEsatt 274 283F# (0.20%) Securities companies: 27 283 thousand stocks (0.20%)
Bo#4t 1% 11,170F#% (8.07%) Treasury Stock: 1 11,170 thousand stocks (8.07%)
NEEANE 79% 15,110F#k (10.92%) _ Foreign corporation,etc: 79 15,110 thousand stocks (10.92%)
ZOREA 302%  24,882F#% (17.98%) _ Other corporation: 302 24,882 thousand stocks (17.98%)
BAZ Dt 7,308% 35,388F#% (25.57%) _ Private and others: 7,308 35,388 thousand stocks (25.57%)
ERINEES 78% 51,572F# (37.26%) _ Financial institutions: 78 51,572 thousand stocks (37.26%)
O SEEEA ¢ CPA
EARESEEA Shin Nihon & Co.
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